Tel: +91-

SATRA PROPERTIES (INDIA) LIMITED
Regd. Office: Dev Plaza, 2nd Floor, Opp Andheri Fire Station, S.V.Road, Andheri (W), Mumbai - 400 058

22-2671 9999 Fax: +91-22-2620 9999 Email: info@satraproperties.in  Website: www.satraproperties.in

CIN: L65910Mf11983PLC030083

PART 1

Restated Pro-forma Statement of Standalone / Consolidated Audited Results for the Year ended 31 March.2014

(Rs. In Lac;

T’h'

| Face Vilue of the share shall be indicated)

acquisition and share of profit / (loss) of associates (13-14-15-16)

st & y Share Capial

erves excluding Revaluation Reserves

Earnings Per Share (EPS) (before extraordinary items)
(of Rs. 2~gach) (not annualized)

Standal Consolidated
Particulars Quarterended | Quarter ended Year Ended | Year Ended | Year Ended | Year Ended
31.03.2014 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013
(Refer Notes Below) Audited Audited Audited Audited Audited Audited
- (refer note 10) L@zrer note 10)
L] from Operations
a) Net Sales / [ncome from Operations (Net of excise duty) 3,179.45 2,227 63 7,666 59 7.760 85 7,890.01 8,299.01
] Qther Operating Income 1,51248 8577 1,51792 112,56 1,526 05 138.66
Total Income from operations (Net) 4,691 93 231340 9.184 51 7,873 4| 9.416 06 8,437 67
2 Expenses
a) Cost of matenials consumed §5348 1,488 42 3271926 6,164 64 30,124 2) 7,126.99
b) Purchase of stock-in-trade / Compensation - - 4 - - - -
©) Changes in inventories of finished poods, work m-progress and stock-in-trade 1.094 44 1289 1,866 96 (300.17) (24,842 54) (517 67)
d) Employee benefits expense 2926 4592 9650 135 81 20214 22199
c) Depreciation and amortisation expenses 527 560 1775 22 67 6234 5363
n Other Expenses , 80 28 _276.56 289 80 547 S’l_‘L 459 79 706 26
Total expenses 176273 | 1.829.39 5,550 27 657076 | 606594 7.191 20
-, , "
3 Profit/(Loss) from Operations before Other Income,
L finance costs and Exceptional Items (1-2) 2,929 20 3,634 24 1,302 65 3,350.42 1,246 47 |
|41  Otherincome 8459 17547 1,850 35 815 7| 2,5165%
& Profit / (Loss) from ordinary activitics before Finance Costs and 301370 380931 3,185 00 1165 83 3.763.02
_exceptional Items (3+4) N "
| 6]  Finance costs . 211 8% 832 21363 47 2,987 18 2.892.92 3,890 90
7 Profit / (Loss) from ordiaary activities alter Finance costs but before 2,801 94 {54.64) 1445 84 165 82 127291 (127 88)
- Excentional Ttems (5-6) pm— - —
8 Exiceptional Items - _ ] = a g ob] = - -
9 Profit / (Loss) from ordinary activities hefare tax (7+8) 2,801 94 (34 u—ni | 445 84 16582 1,272 91 (127 88)
10 Tax Expenses
Current Tax 3¢ 00 33000 3217 456 16 435.74
Earier Year Tax - 123 22 (79.57) 133.86 125 43
Deterred Tax (0l 32) 721 381 32 (168)
I Total 268 48 460 43 245 08 59028 53040
1 B _ Net Profit / (Loss) from ordinary activities after tax (9-10) 2,333 46 98541 (80 16) 682 63 (68757)
12 Extea-ordinary [tems (net of tax expense Rs Nil) - S | - - &
13, Net Profit/(Loss) for the period (11-12) 2.533 46 98541 | (80 16) 582 63 (687 37)
] Shure of Profit / (Loss) from Associates & SR o= -1 - 3
| I8 ] Goodwill Written off on Acguisition - e E - E
[ 16| Minunty Interest e e ) - ) - T_ .- bses -
17 Net Profit / (Loss) after taxes, minority interest, goodwill written ofT on 2,533 46 N E T *»:|~ 985 41 (80 76) 6% 63 (687 37)

|
-

(a), Hasic (0 09) (0a7)
r_ () Diluted o L) (£ 47)|
2] Earnings Per Share (EPS) (after extraordinary items)
(of Rs. 2/-each) (nol annualized)
(a) Basic 0 p.‘al uel (0.09) 038 047
_1 th) " Dilured S (. 3] U 24 | {0.09) 038 (047)
(PaRTIL - R
p- Information for the Quarter and Year Faded 31.03.2014
e Standal Consoiidated
Particulars Quarter ended | Quarter ended Year Ended | Year Ended Year Ended | Year Ended
31.03.2014 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013
A‘l\ PARTICULARS OF SHAREHOLDING

a)

b)

.

Public shareholding
- Numbier of Shares

4.88,22.538

488.22.538

488.22.538

4.88.22 538

- - Percentage of shareholding 3026 | 30 26 30326 3026 3026 3026
1 Promoters and Promoter Group Shareholding

Pledued ! Encumbered
-Number of Shares 10,15.39.831 10.66.99 831 10.15.39.851 10.66.99 83| 10.15,39.831 10.66 99,851
-Percentage of Shares (2s a % of the tota!
sharehalding of promater and promoter group) 920 23 94 81 90 23 9481 90 23 94 8}
-Percentage of Shares (as a %o of the 1o1al
Shaic Capual of the Company) 62493 6613 6293 6613 62 93 60 13
Now - encumbered
-Number of Shares 1099563 §8.35.631 10995631 58.35,631 109,953,634 §8,33,63¢
-Percentaue of Shares (as a %« of the total
shareholding of promoter and promoter group) 977 19 977 519 97 519
-Perizemage of Shares (as a % of the 10tal
Share Capital of the Company) - "E o 681 3 02 | 681 3.62 6 81 5.62

Ll

Particulars

Quarter ended 31.03.2014

INVESTORS COMPLAINTS

Pending at the begimming of the quarer
Recerved during the quarter

Disposed of duning the guaner

Remaiming unresolved at the end of quaner

NIL




SATRA PROPERTIES (INDIA) LIMITED

(Rs. In Lacs)

F{csmtcd Pro-forma Standalone / Consolidated Statement of Assets and Standalone Consolidated
Liabilities As at As at As at As at
Particulars 31.03.2014 31.03.2013 31.03.2014 31.03.2013
A |EQUITY AND LIABILITIES
1{Shareholder's Funds
a) Share Capital 3,227.16 3,967.16 3,227.16 3,967.16
b) Reserves and Surplus 6,568.03 5.770.14 0,761.96 6,267.43
¢) Money received against share warrants 221.00 - 221.00 -
Sub-total-Shareholder's funds 10,016.19 9,737.30 10,210.12 10.234.59
2|Share application money pending allotment = = = =
3|Minority Interest - - 1.63 =
4|Non-current liabilities \
a) Long-term borrowings - - 115.44 55.11
b) Deferred tax labilities ~ - - . ‘ 0.46 -
¢) Other long-term liabilitics - = - -
d) Long-term provisions 998 ] 1,8‘){ 22.29 12.63 J
Sub-total-non-current liabilities 9.98 11.89 | 138.19 67.74
5(Current liabilities t
a) Short-term borrowings 17,162.01 [7.548.13 43 878.33 23.757.90
b) Trade payables 3,488.22 2.975.80 . 8§.5315.11 3,404.47
¢) Other current liabilitics 8.751.84 10.315.65 16.714.80 16.030.32
d) Short-term provisions 1,129.16 1.446.00 2.930.37 3,254.64
Sub-total-current liabilities 30:531.23 32.285.66 72.038.61 46,447.33
1
TOTAL - EQUITY AND LIABILITIES 40,557.40 42.034 85 | 82.388.55 56,749.66
B |ASSETS ’

1(Non-current assets
a) Fixed assets 81.28 103.56 l 352.38 290.97
b) Goodwill on conselidation - - 48.16 5
¢) Non-current vestinents 14.348.92 3.978.10 i 8§.377.67 9.33
d) Deferred tax asscts (nev) 61.52 68.73 | 74.35 74.22
¢) Long-term loans and advances 219.48 143,04 | 219.48 4.62
f) Other non-current assci- - - | 7.79 18.79

Sub-total-Non-current assets| _ 14.711.20 6.298.03 | 9.079.83 397.95

2|Current assets 1
a) Current investments e = 1 - =
b) Inventories 4.362.96 14.045.92 1 39.599.17 21.839.12
¢) Trade Receivables 12,931.32 11.689.41 13.297.20 12,512.55
d) Cash and cash equivalents 247.72 244.63 740.11 546.31
¢) Short-term loans ana advances 3,300.63 6.675.23 17.879.85 20.197.46
f) Other current asscts 3.003.57 3.081.61 | 1.792.39J 1,256.27 |

Sub-total-Current assets|  25.846.20 35.736.82 | 73308721 56.351.71 |
1 |
TOTAL - ;&SSEEF 40,557.40 42.034.85 82.388.55 56]49.664]
NOTES -

I During the financial year 2013-14. the Auditors had made a remark in their independent auditor's report on Consolidated financial
statement regarding the non provision of interest accrued on Value Added Tax (VAT). However as per as per instructions vide letter
dated 27 April 2015 of Securities and Exchange Board of India (SEBI), the results have been restated by providing interest on VAT of
Rs. 83.81 lacs under finance costs in the consolidated statement of profit and loss for the financial year ended 31 March 2014,

The above revised proforma statement of Standalone / Consolidated results for the quarter and year ended 31 March 2014 have been
reviewed by the Audit Committee and approved by the Board of Directors at its respective meetings held on 21 July 2015, Effect of the
above revision do not have any effect on the annual accounts for the {inancial year ended 31 March 2013. since the aftoresaid remark had
been already resolved. No change in the taxation is considered in the restated accounts.

The corresponding figures for the quarter and year ended 31 March 2013 have been taken as per the revised proforma statement ol]
Standalone / Consolidated result of the financial vear 2012-13 .

\
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The Board has considered and recommended Final Dividend of 5% i.e. Re. 0.10/- per Equity Share of face value of Rs. 2/- each for the
Financial Year 2013-14, subject to the approval of Members.

Income from real estate sales is recognised on the transfer of significant risks and rewards of ownership to the buyers and it is not
unreasonable to expect ultimate collection and no significant uncertainty exists regarding the amount of consideration. However if, at the
time of transfer substantial acts are yet to be performed under the contract, revenue is recognised on proportionate basis as the acts are
performed, i.c., on the percentage of completion basis.

Determination ol revenues under the percentage of completion method necessarily involves making estimates by the Company some of]
which are of a technical nature. conceming, where relevant. the percentage of completion, costs to completion. the expected revenues
from the project/activity and the foreseeable losses to completion. The estimates of costs are periodically reviewed by Management and
the effect of changes in estimales is recognised in the period such changes are recognised, when the total cost is estimated (o exceed total
revenue from the project. the loss is recognised inumediately.

The Company is operating in a single Segment i.e. Real Estate Development and trading in Propertics and Transferable Development
Rights and has only domestic sales. Therefore there is only one reportable segment in accordance with the Accounting Standard on
Segment Reporting (AS-17).

Considering the nature of the business carried on by the company whereby revenue do not necessarily accrue evenly over the projects
period, the revenues of the year may not be strictly comparable with the results of the corresponding ycar.

Pursuant to change in the management's business plans in respect of the Company's Jodhpur project from sale model to leasing of
property during the quarter and year ended 31 March 2014, the Company has re-classified costs incurred till date of its Jodhpur projects
from construction work-in-progress (inventories) to investment property under construction (non-curren! investments).

During the financia) year ended 31 March 2014

(a) the Company has rcdeemed its entire 74,00,000 Nos. of 8% Cumulative Redeemable Preference Shares of Rs. 10/- each at par
aggregating to Rs. 7.40.00.000/- out of the profits of the Company and has created a Capital Redemption Reserve of an equivalent
amount.

(b) Company’s wholly owned subsidiary company viz, Satra Property Developers Private Limited (SPDPL.) has acquired 50% stake in
Satra Realty and Builders Limited making it a wholly owned subsidiary company of SPDPL and also acquired 87.5% stake in RRB
Realtors Private Limited.

The auditors had made a remark regarding the Borivali project wherein construction cost arising out of significant change in structural
plan of the project had been included in work in progress instead of charging to Statement of protit and loss. The Management is of the
view that during the Financial Year ended 2008-09. the Company had changed the structural plan of the project to improve the overall
profitability. As a result. in order to facilitate the construction as per revised plan, certain existing structures at the site had been
demolished during the ycar ended March 31, 2009. During the quarter and year ended 31 March 2014 the Company sold all the
remaining units of the said project and consequently charged balance cost of construction of Rs 3.40.44.860 and Rs 5.85.31.369
respectively fo its statement of profit and loss leaving no inventory of units to be sold. Thus resolving auditors remarks of earlier periods.

During the financial vear ended 31 March 2014, the Company has redeemed its entire outstanding 5.164 Nos. of 23% Secured
Redeemable Non-comvertible Debentures of Face Value of Rs. 1.00.000/- each aggregating 1o Rs. 51.64,00,000/-. The Company has
further allotted 3.850 Nos. of' 18% Secured Redeemable Non-convertible Debentures of Face Value of Rs. 1.00.000/- each aggregating to
Rs. 38,50.00.000/- during the quarter ended 31 March 2014.

The figures of the quarter ended 31 March 2014 and 31 March 2013 are the balancing figures between audited figures in respect of the
full financial year and the published year to date figures upto the third quarter of the relevant financial year.

Previous period / years {igures have been regrouped / rearranged wherever necessary .
For Satra Propertigs (India) Limited
I
S m——
Praful N. Satra
Chairman and Managing Director
DIN: 00053900

Place : Mumbai
Date : July 21,2015




