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SATRA PROPERTIES (INDIA) LIMITED 
(Rs. In Lars) 

Restated Pro-forma Standalone / Consolidated Statement of Assets and 
Lia bilities 

Standalone Consolidated 
As at As at As at As at 

Parliculars 31.03.2013 31.03.2012 31.03.2013 31.03.2012 
A 

1 

2 
3 
4 

5 

B 

1 

2 

EQUITY AND LIABILITIES 
Shareholder's Funds 

a) Share Capital 
b) Reserves and S urpl us 
c) Money Received agai nst share warrall ts 

Sub-total-Shanholdcr's funds 

Shan application money pending allotmcnt 
Minority Interest 
Non -current liabilities 

a) Long-term borrowings 
b) Other long- term li abtlites 
c) Long-term prov iSions 

Su h-total-Non- r u rrent liabilities 

Current libilities 
a) Short-term borrOWi ngs 
b) Trade payables 
c) Oth er current liabilities 
d) Short-term provls ions 

Sub­tutal-C urrent liabililies 

TOTAL - EQlIIT\ 1\ D L1ABfLITIES 

ASSETS 
NOll- curren t assets 
a) Fi xed assets 
b) Goodwill on consolidation 
c) Non-current investments 
d) Deferred tax asse ts (net) 
e) Lo ng-term loans and advances 
t) Other non-cu rrent assets 

Sub-tot>ll-:\'ilu-currcnt assets 

Current assets 
a) Current in vestments 
b) I nve mories 
c) Trade Receivables 
d) Cash and cash equivalents 
e) Short-term loans and advances 
t) Other current assets 

Sub-tolal-Currcnt assets 

T OTAL - ASSETS 

3,967.16 
5,770.14 

-

3,96 7.16 
6,1 06 .64 

-

3,967.16 
6,267.42 

-

3,967 16 
7.246 36 

-

9,73 730 10,07380 10,23 4 58 11.21 3 52 

-

-

-
-

11 .89 

-
-

6. 12 
-

9.08 

-

55.1 j 

-

12. 63 

-
-

! 85 

I~ 09 
11.89 1520 67.74 3tl 94 

18,346 .86 
2,97586 
9,5 16.94 
1,304 .98 

22,656.16 
3,6 18. 86 
7,425.90 
2,0 17.73 

23.20790 
3,40447 

16,580. 33 
3.254 64 

2~U 17 86 
! 073 69 

\IJ K2 7 3 
366'; 07 

32, 144. 64 35,718 .65 46447.34 -1 6.8 1) :; <)3 

41,893 .83 45 ,807.65 56,749. 66 58. 12 8 ,9 

10556 
-

5,978. 10 
68 .73 
4.62 

-

132.18 
-

5,978 10 
7254 
11.5 1 
0.40 

290 97 
-

9.35 
74 22 
4.62 

18.79 

~nh 0 I 
-

n 85 
7? '14 
II 5 1 
'1 1 l 'l 

6, 15 7.0 1 fi .l 94 .73 397.95 ,Rs ]t) 

-

14,045 92 
11,689.41 

244.63 
6,675.25 
3,08 1 61 

-

14 ,256 .8 3 
16,07 1.6 3 

175.84 
6, 166.46 
2,94216 

21 ,839 12 
12 ,51 25' 

546.3 1 
20,197.4 6 

1,2.5 6 27 

2 lA S) 36 

! 6. 52570 
521 7 1 

17.:'8670 
1,652 02 

35,736.82 39,612 .92 5{),351 7 1 :- 774009 

41,893 .83 45 ,807.65 56,74 9.6(, 58_12 8 39 



NOTES ­
I 	 During the financi ul year 2012-13, the Auditors had made a remark in their independent auditor's report on standalone and 

conso lidated fin ancial statem ent regarding the Borivali prOject wherein construction cost arising out of signifi cant change in 
structural plan of the project amounting to Rs. 585.31 lacs have been provided in work in progress instead of charging to Statement 
of profit and loss However as per inst ructions vide letter dated 27 April 2015 of Securities and Exchange Board of India (SEB!), the 
results have been restated by providing said cost of Rs. 585.31 lacs und er cost of matcrral consumed in the standalone/consolidated 
swtem ent of profit and loss fo r the quarter and year ended 3! March 2013 . 

Also. the Auditors had made a rema rk in their Independ ent auditor's re port on conso lid ated finanC ial statement regardmg the non 
provisi on of interest acc rued on Value Added Tax (V A T) However as pcr instruction s vide Ictter dated 27 Apri I 20 15 01' SEB I, the 
res ults have bcen restated by providing Interest on V AT of Rs. 416.15 lacs under f"in.rnce costs to conso lidated statement of profit 
and loss for the year ended 3 1 March 2013. 

1 he above r~staled pro-forma statement of standalone/consolidated results for the quuI k r and ycar ended 31 March 2013 have been 
re\' icwed lw the Audit Comm ittee and approved by the Board of Directors at Its IT"pecti \C meetings held on 2 I July 20 I5. Effect 0 

the 8l)ovc revision do not have any effect on the annual accounts fo r the financial y e ~l r cnded I March 2015 , since both th e remarks 
have been already resolved . No change In the taxation IS considered in the restated accoun ts 

2 	 The 80ard has recomm ended Preference Di vide nd on 8% Cumul ative Redeemable I'rekrence Shilres for the financial Year 20 12-1 3 
an d also recommend ed dividend @ 5% on Equity Shares for the Financial Year 20 I ::' -1 3. :;ub.lect to the approval of Members 

3 	 Incom e [Tom rea l esta te sa les is recognised on the transfer of significant rrsks ami r"\\~lrds of ownership to the buyers and it IS not 
unreasonah le to npect ultimate collection and no SignIficant uncertaint ), exists regal Ji ng the amount of consideration . Howevel' if, at 
the tilnc or transkr substan tial acts are yet to be performed under the contract, reve ilue IS recognised on proportionate basis as the 
(ICts are performed , I.e , on the percentage of co mplet ion basis. 

Dete rm ination of re venues under the percentage of completion method necessarily ifw" lves making es timates by the Company some 
of which are of a technical nature, concerning, whne releva nl, the perce ntage' " I' compl etion, cos ts to completion, the expected 
re ven 'cs fro m the project/activity and the foreseeable losses to completion. Tire cslil1lJtcs of costs are periodically reviewed by 
Management and the effect of changes In estimates is recognised in the period suc h changes are recognised, when the total cost is 
cSli nl Jted 10 c'\ceed tolal revenue from the proiect., the loss is recognised Iml11l'u iateiv . 

4 	 The C,ll npany is operatmg rn a single Segment I e. Real Estate Development ancilJ atil ng 111 PropeJ1ies and Transferable Devel opment 
Right,; and thcrei'orc there IS only one reportable segment in accordance \-\itl1 :lre Accotllit ing Standard on Segmelll Reportrng (AS­
IT) 

5 	 Cons lckring the na ture of th e business carried on by the company whereb\ revenue do not necessar ily accrue evenly over the projects 
pelloci. the reven ucs oC the year may not be strictly comparable with the resul S of the corresponding year. 

f, 	 As rcq ulred under Circular no. 04/2013 dated I I Fe bruary 2013 Iss ued by the Mill iS ry of Corporate Affairs, the co mpany has to 
depos it or in vest i 5% of the debentures matu ri ng during the yea I' endil1g 3 ! f\tdrc h 20 14 before 30 April 20 I 3 However, the 
COmj1dlll' has not separately depos ited or in vested an amount of RS. 774 60 Lacs, as the Debenture Truslees has a charge on the 
Fscro\-\ account orthe rece ivables of the secured asse ts Subsequent Iv the com pan, has redeemed Debentures amountrng to 
Rs 3~ 3 Lacs, out of esc row account. Furthe r, the Company has durli1g tlte W:lr ended 31 March 20 I 3, created a Debentures 
Redc lil p[ion Reserve ('DRR') or Rs.500 Lacs (20 12 . Rs 390 Lacs) out of the PiO fiL the re by aggregatIng th e DRR 10 Rs 890 Lacs. 

7 	 Other IIlCOlne II1 cludes write back of prov ision for II1te rest on unsecured loans aggregating to Rs. 1460.62 Lacs on renegotiation With 
the res pect ive lenders during the year ended 3 I March 2013. 

8 	 The i"lgu res of the qua rter ended 3 1 March 2013 al1d 31 March 2012 are the balanCing ligures between audited figures In respect of 
the full financial year and the published vea r to date figures upto the third quaner orthe relevant fin anci al year 

<) PrevIous period / years figures have been regrouped / rearranged \-\ herever necessary 

For Satra Properties (India) Limited 

b:: 
Place : Murnbai Chaimlan and Managing Director 
Date : .July 21, 2UI5 DIN: 00053900 


