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March 05, 2022

To,
BSE Limited,
P-J- Torvers, Dalal Street,
Mumbai - 40O 001

Scrlp Code
Sub:

so8996
Flnanclal Reeult for the quarter ended SepteEber 30, 2O2O

Dear Sir / Madam,

This is to inform you that the Company is undergoing CIRP vide Honble NCLT Mumbai
Bench order dated August 3, 2O2O, Mr. Devarajan Raman, Resolution Professional is now in
control of the company.

Pursuant to the said order and in consonance with the stipulation contained in Section 17
of the IBC, 2016, the powers of the Board of Directors of the Company stand suspended
and the same are vested and exerciaed by Mr. Devarajan Raman, Resolution Professional

The Resolution Professional has considered and adopted the audited Siandalone Financial
Results for the quarter ended September 30,2O2O along with the audited report lhereon;

You are requested to kindly take the same on your record

Thanking you,

Yours faithfully,

For Satra Propertles (Itldia) Ltd.

v
D Raman
Resolution Professlonal

RP's office: 12, ICT SO" RA Kidwai Road, Matunga, Mumbai -400019
Reg. No. lBBl/lPA -002/lP- N00323/2017-18/10928

contact Details - 022-227 01565, 022-49613264
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Chartered Accountants

lndependent Auditor's Report on the Audit of the Quarterly Financial Results

To,

The Resolution Professional

Satra Properties lndia Limited (A Company under corporate insolvency resolution process)

We have audited the accompanying statement of financial results ('the Statement') of M/s. Satra

Properties lndia Limited ('the Company') for the quarter ended 30" September,2020 (the'Statement)

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations & Disclosure Requirements) Regulations 2015, as amended. The Honourable NCLT,

Mumbai Bench has admitted the petition for commencing Corporate lnsolvency Resolution Process

under the lnsolvency & Bankruptcy Code, 2016 ('the Code') against the Company vide its order dated

3rd August,2020. Further, until the resolution plan is approved by the Honourable NCLT, moratorium

shall continue to be in effect and accordingly, the Resolution Professional ('RP') shall continue to

manage the operations of the Company on a going concern basis during the CIRP. These standalone

financial results have been prepared by the management of the Company and certified by Mr

Devarajan Raman, and taken on record by Resolution Professional Mr. Devarajan Raman [lP

Registration no. lBBl/lPA-002/lP-N00323/2017-2018/109281. However, because of the significance of
the matters below, we were not able to obtain sufficient appropriate evidence relating to the matters

referred to therein, as a basis for expressing a conclusion on the Statement.

Except effects of the motter described in the Bosis for Discloimer of Opinion porogroph, in our opinion
and to the best of our information and according to the explanations given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulation;
and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the lndian AccountinB Standard 34 ,,lnterim Financial Reporting,, (lnd AS 34)
prescribed under section 133 of the companies Act, 2013 (the "Acf') read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia of the net loss
and total comprehensive income and other financial information of the company for the
quarter and halfyear ended September 30, 2020.

&Co
3rd & 4th Floor, Vaastu Darshan,
'B'wing, Above Central Bank of lndia,
Azad Road, Andheri (East),
Mumbai - 400 069.
Tel. :022- 6191 9293 I 222 l2OO
Fax : O22- 268r' 2221 / 6191 9256
E-mail : admin@gmj.co.in

info@gmj.co.in
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Disclaimer of Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (,,SA,,s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia ("lCAl") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical respo nsibilities in accordance with these
requirements and the ICAI's Code of Ethics.

we do not express on opinion on the occomponying finonciol stotements of the Company. Becouse of
the significonce of the motters described in the Bdsis for Discloimer of opinion porogroph of our
report, we hove not been oble to obtain sufficient oppropriate oudit evidence to provide o bosis for on
oudit opinion on these finonciol stotements.

Basis for Disclaimer of Opinion

Except bonk stdtements ond rolly doto, the mondgement could not provide us with ony other
records, except: ogreements of property odvances received during the year, lnvestment details,
deposit ogreement of, Advonces for Property (Asset) to conduct oudit t'or the period ended i7th
September,2020.

b. The monogement hos not provided us with the detoiled working of construction work in progress,
Cost to Completion ond consequent profitobility ond/or losses on projects. ln obsence of these
detoils, it is not possible for us to ascertoin, whether the construction wlp of Rs. 20,j7j.52 lokhs
and hove been volued ond stated correctly or not. The consequentiol impoct, if ony, on the
stotement of finoncidl results is therefore not oscertoinoble.

Balonce confirmotions for Borrowings, Trode Receivables, Loans ond Advonces, deposits and trode
poyables ore not received from respective porties, including the debtors of Rs. 1,393.10 lokhs (net
of ECL provisions) which are outstanding for o period exceeding three years. These bolances ore
subject to confirmotions ond consequent odjustments, if required. ln obsence of bolance
confirmotions, finonciol impact on statement of finonciol results is not oscertainoble.

d. ln occordance with the lnsolvency ond Bonkruptcy Code (Code), the Resolution professionol ("Rp',)
has to receive, collote ond odmit the ctaims submitted by the creditors os o port of corpordte
lnsolvency Process ("ClRp"). such claims can be submitted to the Rp tilt the approvol of the
resolution plon by the CoC. The omount of claim odmitted by the Rp moy be different thdn the
omount reflecting in the finonciol results oI the compony os on 30th september, 2020. pending finol
outcome of the clRP, no adjustments hove been mode in these stdtement of finonciol results for
the differentiol amount, if ony. Hence, consequentiot impoct, if any, is currentry not oscertainobre
ond we are unoble to comment on possible financiol impacts of the some.
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There ore many stotutory dues amounting to Rs. 1,179.88 lokhs, which ore pending to be

deposited with oppropriote government outhorities. The compony hos not made provision for
interest on these dues on occount of delay in depositing them. The monogement is of the opinion

thot since the motter in under CIRP, there will not be ony possibility of poyment of such interest.

Since the monagement has not estimoted overoll liobility on occount of interest, financial impoct

on stotement ol finonciol results is not oscertdinoble. Further in the obsence of the documents we

ore not in o position to verify the liobility of stotutory liobility on account of non-deduction of tox

ot source, non-filling of stotutory returns ond lnterest ond other penol liobilities.

J. We draw your ottention to the foct thot updating of personnel records wos corried out bosed on
the ovoilobility of the documents, doto, etc. ln oddition, employee dues including retirement/
termination benefits were colculoted bosed on the ovailoble data. The company hos not obtoined
voluotion report from on octuory os required by lnd AS 79 "Employee Benefits" and consequently
not provided for ony grotuity ond leove encoshment liobility os on j1th September, 2020. ln the
obsence of ony documentory evidence ond limited informotion provided to us, we are unoble to
obtain sufficient oppropriote oudit evidence and are unable to oscertoin the impoct of the some.

g. The Compony hos not ossessed impoirment of corrying volue of tongible ossets in occordonce

with requirements of lndian Accounting Stondord 36 on "lmpoirment of Assets". We ore unoble

to obtoin sufficient oppropriote oudit evidence obout the recoveroble omount of the Compony's

tangible ossets. Consequently, we ore unoble to determine whether ony odjustments to carrying

volue ore necessory and consequentiol impocts on the stotement.

h. As depicted in stotement of financiol results, the compony hos incurred Employee Benefit

Expense and Other expenses omounting to INR 1.67 lokhs and 4.33 lokhs respectively for which

complete documentory evidence including invoice or informotion wos not provided to us t'or
verificotion to satisfy ourselves obout the volidity, accurocy ond other ossertions. ln the absence

sufficient documentary evidence ond limited information provided to us, we ore unoble to obtoin
sufficient oppropriote oudit evidence ond ore unoble to corroborote the monogement's ossertion

for occurrence, completeness ond meosurement of oll the expenses corried in this stotement of
financiol results.

Management's / Resolution Professional's Responsibility for the Financial Results

The statement, which is the responsibility of the company's Management and taken on record by the
Resolution Professional, has been prepared on the basis of the financial statements. The Resolution
Professional are responsible for the preparation of these financial statements that give a true and fair
view of the net loss and other comprehensive income and other financial information in accordance
with the accounting principles generally accepted in lndia and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
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preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the financial results, the Resolution Professional are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Company's Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Under Section 20 of the Code upon the Resolution Professional should endeavour to manage the
operations of the Company as a going concern upon inltiation of CIRP and the financial results which
have been prepared on going concern basis have been considered by the Resolution professional

accordingly.

The Management/RP is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our responsibility is to conduct an audit of the financial Results in accordance with Standards on
Auditing and to issue an auditor's report. However, because of the matter described in the Basis for
Disclaimer of Opinion section of our report, we were not able to obtain sufficient appropriate audit
evidence to provide a basis for an audit opinion on these standalone financialstatements.

We are independent of the entity in accordance with the ethical requirements in accordance with the
requirements of the Code of Ethics issued by lCAl and the ethical requirements as prescribed under
the laws and regulations applicable to the entity.

For GMf & Co.

Chartered Accou ta nts

Firm Registra n Number: 703429W

d'(
Haridas Bhat
Partner
Membership No.: 039070
UDIN: 2)0590+0AEE I N0)-t.50

Date: \o
Place: Murnbai
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Satra Properties (lndia) Limited

961 326{

statement of Fln.nlcal Resulls tor the perlod ended Scptember 30, 2020
(Amounl ln lNi Larhr)

Quarter Ended Half Year Inded Year [nied

30-Sep-2020 30Jun-2020 30-5ep-2019 30-Sep-2020 lGSep'2019 31-Mar-2020
Sr.No

Audited Unaudlted Audited Un.udited Audited

Revanue flom Operalions 2424.69
il Other lnaome (147.21) (r.33) 12530.S3

ln Total h.ome (r i tl) 67.41 531,40 15,055.52
i! txpehse5

Co5t OfConstruction 0.31 0.3: 593 67 2455.1'J

1.67 410 12-77 5.7) 76.61 99.70
Finan!e Cost9 13.93 5551.85 16.23 56.i5l8 7059.87

364
Depreciatioa & amortisrtion
erpen!e 1.80 1.90

3.70

144 i.1 7C

Olher Ixpenses 5.42 117 20 460 22 132.62 518.38 3689 7?
Totaltxpens€r llV) 1t.19 1,41.44 6,27 t.t7 158.63 6,842_48 13,320.81
Profit/ (lo!5) betore erreptlonal
Items.nd tar (lll-lV)

(r1.19) (147.4{) (6203.76) 11s8.63) (6311.08) 7734.11

vl Ixceplionalltems

V] Profit / (los5) before tax (v-vl) (11.19) 1L47.44) (6203.76) (1s8.63) (63u.08) 1734.7 r
!::i Tax Expense

(1)Cirrrent tax
(2) Adjustrnent ofTax relating to
earlier period

Prolit / (lose) for the period (Vll-

vnr) (r1.19) {147.44) (6203.76) (1s8.53) (631r.08) 173,1.71

5Ei 24 74

A.Other comprehensive in<ome
not lo be re(lasifled to profll and
losr in rub5equ€nt period!

Remeasurement of Sains {lo5se!)
lncome ta)( efte(t

8. Other compreheniive income to
be raclasilfled to prollt and tosa ln
tubsequenl perlod!

Othea (omprehentive lntome {or
the year, net of tax

5.64 11.28

i:
TOTAL COMPRIHENSIVE INCOME
fOR THI YEAR, NTT OF TAX {11.19) (147.44) (rs8.63i (6299.80) 1759..15

Paid up equity shar€ capital lFrce Vi

Oth.r tquity

.:: 3557.15 1557.16 3567.16

2536.70
Earnintt per €qulty share lEpS)
Basic & Oiluted (0.01) t0.08) 13.48) (o 09) (3 s4) 0.91
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Satra Pro perties (lndia) Limited

ember z 20BA E SHEET AS AT hSe

tiSures at at th. end oI lhe previout

'eponing P€riod
figure3 ar rt th€ end of<u.rent repodint

Perlod

31-Nlar-2030-

ASSfr5

41.5533.27
, pla.l and eq!ip menl

(b)FinancralArsels
c.620.62

469.55
tc) Olher no.'cutrent as9ets

514.65501.44
loral non-.lJr.ent atset5

20.313.9220,373 52

1,393.101,393.10
511.21

Cash rnd ca5h equivalent5
9.90

(ii ) 8a nk balancee oth€, than (ii).bove
368.61

(iv)Loant
1,731-74

) Orher linancial assets
1,460.20

{c)cGient tar as5etr (net) I 1d3.6E
Cl Othera!rrent sssets 29,719.9107.05

30,234.9829,910.49

UITY ANO LIABILITIES

567.1656715
la) Eq!,ly shr,e caPital 2,636.702,418 07

6665.71

LIABILITITS

Non{urenl liabilili.t
(a)

(ii) Trad€ p.
12 2512 23

rc) Cele,red lar l,abilltr€s (ne

Orher non.currenl liabrlrtles
12.25

Toral non-.ure.l li.bililiet
Cu cnl li.bilitiet

a ?s5.27882.79
i

Nrlcro, Snr:L aod Medr

2,a67.84

a.336.34-l 511,51i,,1 O!he, tinancial liabllrBes

I871.154,131.34
{b) Othe.cu enl liabrlitiet

101.10101.10

52.41
cu,reir tax liabilitier (N€t)

r3.47,01
Iotal cur€nt l:rbilities 24,030.122:t,855 26
Totalliabilitiet 234.9829 910.49
Tot.ltquity

I

I

I I

I

L
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SATRA PROPERTIES {INDIA) LIMITED
STATEM'NT OF CASH FL FOR THE PERIO D DED SEPTE MBER 30, 2O2O

Hall year.ltd.d 3oth Sep,

2il
rialty.oren&d 3oth stj, 19

158,61

3.7C

6.35

185.:|0

r8! 30
,59 50
-11.30

r!7.05
316.51

72!a3
466.14

-6,31r.08

I1.71

-0.01

403.16

5,620.70

10 38

2{7 96
i74.55

,500.13

-2.093.S1

155.2r
1t?9
4.85

5,911.3r
-359.10

,699.63 3,.109,19

2.91 .? 15N.i (.rh inllow kom o -595.70 :t,407.04

Nrl..rh ourllow r,om invart

4.58

tw.12
0.55

53.74

105.10 2.408,11

c45X tlOWS fROM rlrlANctirc ACI|VmES:
Proreet5 rrom bofiow,ntr inetl
iepryrl..l ot borowrn83 116 52

,6 35

-192.14

5.620.70

rativiriot r20.17 -5,E13.44

!tet,n(rear€ {derre.r) r4 cash and calh equivet.nE
Carh and cath equivat !, at the beB.ntnt ofrhc lina.ciatyei.

-47:.23

54121 20.60

uivalentr.t e.d ol rh. 69-98 ??.98

69.A7

0 r1
5.3S

16 62

69.18 2193

ln INE tntht

DQpreaiation and.qonj5ation €rr€nj.
rinaflrialtu6rant€a
hteresl in(om€ c,.r9tied a, lnver$ng c.ih flow!
Lotr on r.le ol fited Assets
los! on !aleol ]tu€stment

Allo*:n(e torlo* on nad. rrlivable6 aod other advarre5

Ch.nac in op€..tlng .rr.r! rnd thbllld.r:
lhcrear€)/D€creile in trade.ecekabt€s
llnc,elre)/O€r.earc in inv€nlorte5
r^c.e.lel{de.rear.) r^ &ad. p.yabler

{ln.rer!e) in orher tLnn.(iat asrets

{h(rer!e )/dec'.aee , h otnrr asrltt
ln(r€.se/(de.reaee),n p.o!'sioot
( nffeskj/de.r€l€ in olh€. banh bai.ncet

'1( c.r)./(doc,e!,.) ,n oth.r trn.nc.d, r.b,t,t,e!
lnc.eare/ldecreale) lo orhsr liabr,iriet

catS Fr.ows tRoM opERAT[{G ACT| ES

Prolirl(L6d b€to.6 in.ome r.t

BaLan.€t r(h b.nt!06 cu,re.t acco9trll

cAsH F!OWs fiOM I'iVE5INGACIWIS:
Payment! Ior p.opQrw. pta.t and €quipment
lale ol P,ope.ry, Ptcnl & Equipmenr
Loao! to employeet a.d related pa.tier..d otheri

Repaymcnt o, lo.ns by ret.t.d ps.tles

Cash and carh equival€nB.r ptr s bov! .ompns. of th!
toliowin8

(ari and rarh equlv.t.ntj rr p..thc (arh ftow

er.r€De.! ol carh llows
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Not es;

under "Basis of Disclaimer of opinion" there are cerlain qualifications which is addressed below:

a. The Resolution Professional hasfurnished all the information thatwas availablewith trim and
in the reSistered office of the company. The cD was admitted to clRp on 03.0g.2020. The
details prior to the period as available have been furnished. Due to the non-coop€ration of
the Directors, the details were not available. After 03.08.2020 all the information and
documents have been furnished for Audit and the queries of the Auditor have been satisfied.

b. The details of WIP is not available in the records of the corporate Debtor at the registered
office. The details have not been given to us by the Directors. The Resolution professional

could not find the details in the records available at the Registered office. As the directors are
not cooperating the details could not be made available to the Auditor. The said qualification
was not made in the accounts finalised for the year ending March 2020. Hence, the details for
the period 1't April 2020 to 3'd August 2020 in respect of wlp could not be furnished as the
Board of Directors of the Company did not provide the details to the Resolution professional.

c. The Borrowing account balances are based on the claims that have been received and
admitted by the Resolution Professional. The confirmation in respect of other account heads
are not available even though letters have been sent to the part;es for payment of the
outstandinB balances.

d. The atcounting changes in respect of the claims as finalised by the Resolution professional

shall be effected by the Successful Resolution Applicant on approval of the Resolution plan by
the Hon'ble NCLL

e. The statutory liabilities as indicated will be dealt with based on the approvalofthe Resolution
Plan and as such there is no need to calculate interest on the same.

f. The company is under clRP and there are no operations currently. Hence, there are no funds
available to 8et the actuarial valuation done of gratuity liability etc. These will be addressed
on approval of the Resolution Plan by the Hon'ble NCLT by the successful Resolution Applicant.

g. As lhe Company is under CIRP, no assessment for lmpairments ofAssets has not been made.

For Satra Properties (lndia) Limited

Place: Mumbai

Saied: March 05, 2022

Devaraja n Ra man

Resolution Professional
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