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March 05, 2022

To,
BSE Limited,
P,J. Toq'ers, Dalal Street,
Mumbai - 400 001

Scrip Code
Sub:

so8996
Fluaaclal Resutt for the quarter eaded December 31, 2O2O

Dear Sir / Madam,

This is to inform 1'ou that the Companv is undergoing CIRP vide Hontrle NCLT Mumbai Bench
order dated August 3, 2O2O, Mr. Devarajan Raman, Resolution Professional is now in control
of the Compan!'.

Pursuant to the said order and in consonance with the stipulation contained in Sectron l7 of
the tBC, 2016, the powers of the Board of Directors of the Company stand suspended and
the same are vested and exercised by Mr. Devarajan Raman, Resolution Professional

The Resolution Professional has considered and adopted the audited Standalone Financial
Results for the quarter ended December 3 1, 2020 along with the audited report thereon;

You are requested to kindly take the same on your record.

Thanking you,

Yours faithfully,

For Satra Properties (India) Ltd.

\\ i\ , rx.,,
Fb-u{

DevaraJhn Ramin
Resolutlon Professlonal

RP's office: 12, ICT 5Q, RA Kidwai Road, Matunga, Mumbai -400019

ReB. No. lBBl/lPA -002/lP- N00323/2 Or7 -18/ro928
Contact Details - 022-22101565, {i22-49513 264
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Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,
'B'wing, Above Central Bank of lndia,
Azad Road, Andheri (East),
Mumbai - 400 069.
Tel. | 022- 6191 9293 I 2221200
Fax : O22- 268/2221i 6191 9256
E-mail : admin@gmj.co.in

info@gmj.m.in

lndependent Auditor's Report on the Audit of the Quarterly Financial Results

To,

The Resolution Profession al

Satra Properties lndia [imited (A Company under corporate insolvency resolution process)

Except effects of the motter described in the Bosis for Discloimer of Opinion porogroph, in our
opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulation; and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting"
(lnd AS 34) prescribed under section 133 of the Companies Act, 2013 (the "Act") read

with relevant rules issued thereunder and other accounting principles generally

accepted in lndia of the net loss and total comprehensive income and other financial
information of the Company for the quarter and nine months ended December 31,

2020.

&Co

We have audited the accompanying statement of financial results ('the Statement') of
M/s. Satra Properties lndia Limited ('the Company')for the quarter ended 31" December, 2020
(the 'Statement) being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, as amended.
The Honourable NCLT, Mumbai Bench has admitted the petition for commencing Corporate
lnsolvency Resolution Process under the lnsolvency & Bankruptcy Code, 2016 ('the Code')
against the Company vide its order dated 3rd August, 2020. Further, untilthe resolution plan is

approved by the Honourable NCLT, moratorium shall continue to be in effect and accordingly,
the Resolution Professional ('RP') shall continue to manage the operations of the Company on
a going concern basis during the Corporate lnsolvency Process. These standalone financial
results have been prepared by the management of the Company and certified by Mr Devarajan
Raman, and taken on record by Resolution Professional Mr. Devarajan Raman [lP Registration
no. lBBl/lPA-002/lP-N00323/2017 -2078/|Ogz8l.However, because of the significance of the
matters below, we were not able to obtain sufficient appropriate evidence relating to the
matters referred to therein, as a basis for expressing a conclusion on the Statement.
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Disclaimer of Opinion

we conducted our audit of the statement in accordance with the standards on Auditing
("SA"s) specified under Section 143(10) of the Act. Our responsibilities under those Standards
are further described in Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. we are independent of the Company in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia ("lCAl,,) together with
the ethical requirements that are relevant to our audit of the Standalone Financial Results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the lCAl's code of Ethics.

We do not express on opinion on the occomponying finonciol stotements of the Compony.
Becouse of the significonce of the motters described in the Bosis for Discloimer of opinion
porogroph of our report, we hove not been oble to obtoin sufficient oppropriote oudit evidence
to provide o bosis for on oudit opinion on these finoncial stotements. However oll the
tronsoctions during the CIRP process ore properly supported.

Basis for Disclaimer of Opinion

Except bonk stotements ond Tolly doto, the monogement could not provide us with ony
other records except: ogreements of property odvonces received during the yeor,
lnvestment detoils, deposit ogreement of, Advonces t'or Property (Asset) to conduct oudit
for the period ended 37't December, 2020.

b. The monogement hos not provided us with the detoiled working of construction work in
progress, Cost to Completion ond consequent profitobility and/or losses on projects. ln
obsence of these detoils, it is not possible t'or us to oscertoin, whether the Construction Wlp
of Rs. 20,380.63 lokhs ond hove been volued ond stoted correctly or not. The consequential
impoct, if ony, on the stotement of t'inonciol results is therefore not oscertoinoble.

Bolonce confirmations for Borrowings, Trode Receivobles, Loons ond Advonces, Some
deposits and trode poyables ore not received t'rom respective porties, including the debtors
of Rs. 1,39j.10 lakhs (net of ECL provisions) which ore outstonding t'or o period exceeding
three yeors. These bolances ore subject to confirmations ond consequent adjustments, if
required. ln obsence of bolonce cont'irmotions, t'inonciol impact on stotement of finonciol
results is not oscertoinoble.

d. ln occordance with the lnsolvency ond Bankruptcy Code (Code), the Resolution Prot'essionol
("RP") hos to receive, collote and odmit the cloims submitted by the creditors os o port of
Corporote lnsolvency Process ("C|RP"). Such claims con be submitted to the RP till the
opprovol of the resolution plon by the CoC. The omount of cloim odmitted by the RP moy be
different thon the omount reflecting in the finonciol results of the Company os on 37't
December, 2020. Pending finol outcome of the CIRP, no odjustments hove been mode in
these finonciol results for the differential omount, if ony. Hence, con5e uentiol impoct, if
ony, is currently not oscertoinoble ond we ore unoble to comm on
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There ore mony stotutory dues omounting to Rs. 1,179.g9 lokhs, which ore pending to be
deposited with oppropriote government authorities. The compony has not made provision
for interest on these dues on occount of deloy in depositing them. The monagement is of
the opinion thot since the motter in under ClRp, there will not be ony possibility of poyment
of such interest. since the monogement hos not estimoted overoll liability on occount of
interest, finoncial impact on stotement of finonciol results is not oscertoinoble. Further in
the absence of the documents we ore not in o position to verify the liobility of stotutory
liobility on occount of non-deduction of tax ot source, non-t'i ing of stotutory returns ond
lnterest ond other penal liobilities.

g. The Company hos not ossessed impairment of carrying volue of tangible ossets in
occordance with requirements of lndion Accounting Stondord 36 on "lmpairment of
Assets". we ore unoble to obtoin sufficient oppropriote oudit evidence obout the
recoverable omount of the Compony's tongible ossets, consequently, we ore unable to
determine whether ony odjustments to corrying volue ore necessory and consequentiol
impacts on the stotement.

Management's / Resolution Professional's Responsibility for the Financial Results

The statement, which is the responsibility of the Company's Management and taken on
record by the Resolution Professional, has been prepared on the basis of the financial
statements. The Resolution Professional are responsible for the preparation of these financial
statements that give a true and fair view of the net loss and other comprehensive income and
other financial information in accordance with the accounting principles generally accepted in
lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

f. we drow your ottention to the loct thot updoting of personnel records wos corried out
bosed on the ovoilobility of the documents, dota, etc. ln oddition, employee dues including
retirement/ terminotion benefits were colculated bosed on the avoiloble doto. The
compony has not obtoined voluotion report from on octuory os required by lnd AS 19
"Employee Benefits" ond consequently not provided t'or any grotuity ond leove encoshment
liobility os on 37't December, 2020. ln the obsence of any documentory evidence ond
limited information provided to us, we ore unoble to obtoin sufficient oppropriote oudit
evidence ond ore unoble to oscertoin the impoct of the some.
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ln preparing the financial results, the Resolution Professional are responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Company's
Management either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so. Under Section 20 of the Code upon the Resolution
Professional should endeavour to manage the operations of the Company as a going concern
upon initiation of clRP and the financial results which have been prepared on going concern
basis have been considered by the Resolution professional accordingly.

The Management/RP is also responsible for overseeing the Company's financial reporting
p rocess.

Auditor's Responsibilities for the Audit of the Financial Results

Our responsibility is to conduct an audit of the financial Results in accordance with Standards
on Auditing and to issue an auditor's report. However, because of the matter described in the
Basis for Disclaimer of Opinion section of our report, we were not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these standalone
financia I statements.

We are independent of the entity in accordance with the ethical requirements in accordance
with the requirements of the Code of Ethics issued by lCAl and the ethical requirements as
prescribed under the laws and regulations applicable to the entity.

Regishation Nu er: 103429W

)(
Haridas Bhat
Partner

Place: Mumbai

Membership No.: 039070
UDIN: LLo 310+O figECK-Gz8qL

Date: os\o a \ Lo r)-

For GMf & Co.

Chartered Accountants
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St.lem.nt of finentcat Resut$ tor the pcrtod end.d Oacember 31, 2O2O

r Ended Nin. Monthr Ended Year Ended
3l.De.-2020 2020 3t-oec.l0tg 31.Oec-2020 3l-Oec.Z019 31-Mar.202o

S..No

Audited Auditad Unaudiled Audited Unaudited Audited

2.10 537.83 24 692
lt Other ln.ome 0.06 96.60 006 12 530.83lt l+ ll 0.05 98.70 0.05 530.10 5S.52

Co5t of Construations 56.57 0.11 ) 456-77
be^efits €r t61 3.77 101.27 99.70Finan(e Cosl5 0.M 2.30 t6.27 6 51.11 7 059 87

ec,alion & amonisation er r.58 365 5.38 11.09 t4 7C
Other Ex s.42 961.26 t3l94 I l 589.77

3.04 11.19 s5.81 16r.67 699.29 120.81Profit / (loirl b€tore crceprion.l ltems
.nd tar {all-U) 2 1r.19) 758.11 161.61

t,7y.7 t
Exce ronalltems

2.98 1r.19 1 758.1r t61.61 059 734.7 |Tar Ix
Current tar

ustmenl ot tax relatin
Oelerred rar

rlodProfit for lh€ 11.19 758.11 161.6r l9 114-71

s.63 16.91 2114

A.Other compreiansive Incorrc not to
be reclatified to profit.nd lorr ln
iubsequ€nt p€riodj
Remeas!remelt of gJin5ilosset) on
C€fined b€neti! olan!.

B. Olhlr (omprlhcnrlv! lncolir. to b.
r.cE rlfi€d ro p.ofltend toaa i^ 3lb&quent

Olier comprehlnrl!. lnroh3 lor th. ya.r,
5.63 16.91

THT YEA NET OF TAX

TOTAI, COMPN€HENSIVT INCOMI TOR

2.98 r1.1 752 16r..61 759.4paid up equity sha.e Eapttal ltace Vatu;
Other Eq!i

3,56715 3,567 -16 3,567.16 3,567.16 1,567 16

636
3,567.1

xl Iarn in$ per €quity share lEPl)(Not
0.00 0.01 09 0.97
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under "Basis of Discraimer of opinion" there a,e certain quarifications which is addressed berow:

a The Resolution Professional has furnished all the information that was available with him and
in the reSistered office of the company. The cD was admitted to crRp on 03.08.2020. The
detairs prior to the period as avairabre have been furnished- Due to the non-cooperation ofthe 

'irectors, 
the detairs were not avairabre. After o3.og,2o2o a, the information and

documents have been furnished forAudit and the queries ofthe Auditor have been satisfied.b. The detairs of wrp is not avairabre in the records of the co,porate Debtor at the registered
office. The details have not been given to us by the oirectors. The Resolution professional
could not find the details in the records available at the Registered office. As the directors are
not cooperating the details could not be made available to the Auditor. The said qualification
was not made in the accounts finarised for the year ending March 2020. He.ce, the detairs for
the period 1't Aprir 2o2o to 3'd August 2o2o in respect of wrp courd not be furnished as the
Board of Directors of the company did not provide the details to the Resotution professional.

c The Borrowing account barances are based on the craims that have been received and
admitted by the Resorution professionar. The confirmation in resp€ct of other account heads
are not avairabre even though retters have been sent to the parties for payment of the
outstanding balances.

d The accountinS changes in respect of the claims as finalised by the Resotution professional
shall be effected by the successfur Resorution Appricant on approvar of the Resorution pran by
the Hon'ble NCLT.

e The statutory riabirities as indicated wi be deart with based on the approvar of the Resorution
Plan arld as such there is no need to calculate interest on the same.

f. The company is under crRp and there are no operations currentry. Hence, there are no funds
available to 8et the actuarial valuation done of gratuity liability etc. These will be addressed
on approvalofthe Resorution pran by the Hon'bre NcLT by the successfur Resorution Appricant.

B. As the company is under clRp, no assessment for lmpairmenls ofAssets has not been made.

Notes

Place: Mumbai

Dated: March 05, 2022

For Satra Properties (lndia) Lim,ted

h{.r
Devarajan Raman

Resolution Professional
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