






































Satra Property Developers Private Limited

Notes to the financial statements (continued)

Jor the year ended 31 March 2017

(Currency: Indian Rupees)

2017 2016

3  SHARE CAPITAL

Authorised capital:
1,50,00,000 (2016 : 1,50,00,000) equity shares of Rs. 10 each 15,00,00,000 15,00,00,000
15,00,00,000 15,00,00,000

Issued, subscribed and paid up:

1,46,03,900 (2016 : 1,46,03,900) equity shares of Rs.10 each fully paid up 14,60,39,000 14,60,39,000
14,60,39,000 14,60,39,000

Sub-notes:

a)  The reconciliation of the number of equity shares outstanding as at the year end is set as below:

31 March 2017 31 March 2016
Equity shares Number of equity Amount Number of equity Amount
shares (units) shares (units)
At the beginning of the year 1,46,03,900 14,60,39,000 1,46,03,900 14,60,39,000
Add: issued during the year - - - -
At the end of the year 1,46,03,900 14,60,39,000 1,46,03,900 14,60,39,000

b)  Rights, preferences and restrictions attached to shares

Equity shares :

The Company has only one class of equity shares having a face value of Rs 10 each. Each holder of equity share is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees, if any. The dividend proposed by the board of directors, if any is subject to the approval of
the shareholders in the ensuing annual general meeting.

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion of the shares held by the shareholder.

¢)  The details of equity shares issued by the Company, shares held by its holding company, ultimate holding company and their subsidiaries

/associates are as below:

Particulars Status 31 March 2017 31 March 2016
No. of shares held Amount No. of shares held Amount
Equity shares
Satra Properties (India) Limited Holding 1,46,03,900 14,60,39,000 1,46,03,900 14,60,39,000
Company
Total number of equity shares 1,46,03,900 14,60,39,000 1,46,03,900 14,60,39,000

d)  The details of shareholders holding more than 5% of the equity shares of the Company as at year end is as below :

Name of shareholders

As at 31 March 2017

As at 31 March 2016

No. of shares

% of holding

No. of shares

% of holding

Equity shares
Satra Properties (India) Limited

1,46,03,900

100

1,46,03,900

100




Satra Property Developers Private Limited

Notes to the financial statements (continued)
for the year ended 31 March 2017

4 RESERVES AND SURPLUS
Securities premium reserve (at the commencement and end of the year)
General Reserve (at the commencement and end of the year)
Surplus in the statement of profit and loss
At the commencement of the year

Add: Profit / (loss) for the year transferred
Net surplus in the statement of profit and loss

5  LONG-TERM BORROWINGS
Secured borrowings
From banks
- vehicle loans [refer note 5(i)]
From others

- vehicle loans [refer note 5(i)]

Details of security on loans

(Currency: Indian Rupees)

2017 2016

22,58,40,000 22,58,40,000
3,42,85,345 3,42,85,345
25,86,48,160 31,33,06,902
(16,69,418) (5,46.,58,742)
25,69,78,742 25,86,48,160
51,71,04,087 51,87,73,505
1,25,568 3,96,176

- 17,68,501

1,25,568 21,64,677

(1) Vehicle loans are secured by hypothecation of the respective vehicles purchased. The loans are repayable in equated monthly installments of
Rs.1,74,988, Rs.1,51,749 and Rs.9749 respectively beginning from the month subsequent to the taking of the loan. The last installment for the loans

are due in April 2017, April 2018 and May 2019 respectively.

6 LONG-TERM PROVISIONS

Provision for employee benefits
Provision for gratuity [refer note 30]

7  SHORT-TERM BORROWINGS

Secured borrowings

From banks

- bank overdraft

From others [refer note 7(i), 7(ii),(iv)]

Unsecured borrowings
From related parties [refer note 7(iii) & note 33}
From others [refer note 7(iii)]

15,93,852 10,40,530
15,93,852 10,40,530

- 46,95,882
1,40,00,00,000 1,33,75,00,000
9,67,53,171 33,63,45,368
34,63,25,000 37,59,00,000

1,84,30,78,171

2,05,44,41,250




Satra Property Developers Private Limited

Notes to the financial statements (continued)

Jor the year ended 31 March 2017
(Currency: Indian Rupees)

2017 2016

Details of security on loans
(i) Loan of Rs. 75 crores is secured by way of mortgage of the property situated in central suburban, Mumbai by way of deposit of title deed. Principal
is due along with suitable rewards (which is not accounted since not crystallised) in September, 2017.

(i) Rs. 65 crore is secured against registered mortgage on right to develop slum area under scheme framed by slum rehabilitation project on plot at
Ghatkopar, Mumbai (except area coming to the share of joint venture partners) alongwith charge on scheduled receivables, additional receivables, all
insurance receipts from the project and charge on escrow account of receivables and the term loan is further secured against security owned by

directors . The loan carries an interest rate of 22% p.a. payable on quarterly basis. Repayable in 4 equal quarterly installments of Rs 16.25 crores each
starting from April 2019.

(iii) Other loans and loan from related parties are repayable on demand carrying interest rates upto 18% p.a.
(iv) The above term loan was further secured by Personal guarantee/securities of Directors.
8 OTHER CURRENT LIABILITIES

Current maturities of long-term borrowings

From banks (Secured)

-vehicle loans [refer note 5(i)] 2,70,608 20,54,891

From others (Secured)
-vehicle loan [refer note 5(i)] 17,68,501 15,43,582

Interest accrued and due on borrowings

-from related party [refer note 33] 3,92,94,088 4,45,20,552
-from others 9,00,49,686 3,37,94,356
Other payables
-advance received against property 63,32,40,449 58,48,39,488
-refundable advances 60,00,000 1,60,00,000
-refundable deposits 10,75,19,000 -
-other liabilities * 6,61,19,190 15,03,23,096
94,42,61,522 83,30,75,965

* includes amounts payable on account of statutory dues, employee benefits, interest payable to vendors and other payables.
9  SHORT-TERM PROVISIONS

Provision for employee benefits
Provision for gratuity [refer note 30] 2,81,467 2,43,669

Other provisions

Provision for taxation [net of advance tax and tax deducted at sources Rs.26,18,48,922 7,07,22,536 8,94,23,557
(2016:Rs.23,17,91,394)]
Tax on dividend on equity shares 2,12,68,242 1,98,06,158

9,22,72,245 10,94,73,384
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Satra Property Developers Private Limited

Notes to the financial statements (continued)
Jor the year ended 31 March 2017

11

®

12

13

14

15

NON-CURRENT INVESTMENTS (at cost)

Trade investments : unqouted

(face value of Rs. 10 each and fully paid-up, unless otherwise stated)

In subsidiaries

25,500 (2016: 50,000) Equity Shares of Satra Realty and Builders Limited [refer note 11(i)]
8,750 (2016: 8,750) Equity Shares of RRB Realtors Private Limited

Non-trade investments : unquoted
324 (2016: 324) Equity Shares of The Cosmos Co-operative Bank Limited of Rs. 100 each, fully paid up

20,000 (2016: 20,000) Equity Shares of The Greater Bombay Co-operative Bank Ltd of Rs. 25 each,
fully paid up

Note:

(Currency: Indian Rupees)

2017 2016
50,05,000 52,50,000
87,500 87,500
32,400 32,400
5,00,000 5,00,000
56,24,900 58,69,900

The Company has divested its 49% holding during the year. 25,500 (2016 : 25,000) shares out of 25,500 shares are pledged for loan facility availed

by the subsidiary.
DEFERRED TAX ASSETS (net)

The components of deferred tax balances are as follows:-

- Difference between book depreciation and depreciation as per Income Tax Act, 1961
- On provision allowable on a payment basis under the Income Tax Act, 1961

- Business loss and unabsorbed depreciation

Less: differential deferred tax assets not recognised

LONG-TERM LOANS AND ADVANCES
(Unsecured and considered good)

Others
- Advance tax and tax deducted at source

INVENTORIES

Material-at-site
Construction work-in-progress
Finished goods

TRADE RECEIVABLES
(unsecured and considered good)
On account of goods sold

-Debts outstanding for a period exceeding six months from the date they are due for payment
-Other debts

(unsecured and considered doubtful )
Doubtful debts

Provision for doubtful debts

27,42,295 29,18,299
5,79,474 3,96,817
5,68,77,089 1,73,16,077

- (2,06,31,193)

6,01,98,858 -

1,47,03,967 84,19,555
1,47,03,967 84,19,555
9,22,169 13,25,502
2,24,57,86,087 1,78,66,27,843
45,65,339 45,65,339

2,25,12,73,595

1,79,25,18,684

5,02,19,612
9,53,746

1,64,73,855
(1,64,73,855)

8,17,83,713

5,11,73,358

8,17,83,713




Satra Property Developers Private Limited

Notes to the financial statements (continued)
Sfor the year ended 31 March 2017

16

17

18

CASH AND BANK BALANCES
Cash on hand
Balance with banks

- in current accounts

Other bank balances

Deposits with original maturity of less than 12 months but more than 3 months|refer note 16(i)]

Bank accounts marked as lien

Notes:

Deposits amounting to Rs.3.28 crores (2016: Rs.2.94 crores) are under lien for bank guarantee.

SHORT-TERM LOANS AND ADVANCES
(unsecured and considered good)

Short-term loans given to related parties [refer note 33 & 37]

Loans and advances given to other parties
Others *#

* includes Rs 11,50,000 (2016: Rs 11,50,000) rent deposit given to the Director.

# includes advances given to employees, vendors, prepaid expenses and deposits.

OTHER CURRENT ASSETS

Interest accrued on fixed deposits with banks
Interest accrued and due

-from related party [refer note 33]

-from others

Fixed deposits with banks [refer note 16(i)]

(Currency: Indian Rupees)

2017 2016
12,78,401 10,37,685
61,49,896 62,46,877

1,90,29,922 3,46,08,927

10,031 10,031
2,64,68,250 4,19,03,520
56,22,976 42,79,96,475
1,04,11,76,752 1,12,26,76,752
1,31,05,346 11,21,86,121
1,05,99,05,074 1,66,28,59,348
15,01,714 29,73,881
5,50,71,609 4,82,62,954
6,11,42,964 6,11,42,964

1,42,67,869 17,00,000

13,19,84,156 11,40,79,799




Satra Property Developers Private Limited

Notes to the financial statements (continued)

for the year ended 31 March 2017

19 REVENUE FROM OPERATIONS

Revenue from sale of properties
Other operating revenues

20 OTHER INCOME

Interest income on
-fixed deposit with banks

-loans given to related parties [refer note 33]

-others
Other non-operating income

-liabilities written back to the extent no longer required

-profit on sale of fixed asset

21 COST OF MATERIALS CONSUMED

Inventory at the beginning of the year

Material-at-site
Construction work-in-progress
Finished goods

Incurred during the year
Professional fees

Civil, electtivals, contracting etc.

Admin and other expenses
Depreciation [refer note 10]

Financial expenses [refer note 23]

Statutory and other costs

Inventory at the end of the year

Material-at-site
Construction work-in-progress
Finished goods

22 EMPLOYEE BENEFIT EXPENSES

Salaries,wages and bonus

Directors' remuneration [refer note 33]

Staff welfare expenses
Gratuity

(Currency: Indian Rupees)

2017 2016

. 17,50,000

59,32,225 61,45,700

5932225 78,95.700

23,51,048 31,58,864

5,97,48,001 5,29,32,749

80,608 1,86,398

4,87,03,002 57,21,000

1,06,473 -

11,09,89,132 6,19.99.011

13,25,502 27,78,688

1,78,66,27,843  1,53,53,58,622

45,65.339 57,74.701

(A) 1,79,25,18,684  1,54,39,12.011
1,48,75,583 1,57,77,377

34,41,30,246 13,28,35,694

1,07,82,326 68,67,022

2,90,169 3,65,820

7,40,87,943 5,20,67,244

1,45,88,644 4,19,02,878

(B) 45,87,54.911 24,98,16,035
9,22,169 13,25,502

2,24,57,86,087  1,78,66,27,843

45,65.339 45,65,339

(©) 2,25,12,73,595  1,79,25,18,684
(A+B-C) z 12,09.362
98,90,004 65,10,863

- 9,00,000

2,16,413 1,88,878
5,91,120 (1,45,526)

1,06,97,537 7454215




Satra Property Developers Private Limited

Notes to the financial statements (continued)

Jor the year ended 31 March 2017
(Currency: Indian Rupees)

2017 2016
23 FINANCE COST
Interest cost
-bank loans 8,71,137 12,67,844
-other loans [refer note 33] 18,84,78,253 13,87,71,436
-others 1,33,70,932 1,32,67,740
Other borrowing cost 60,99,754 95,51,058
20,88,20,076 16,28,58,078
Less: borrowing cost and other cost transferred to construction work-in-progress 7,40,87,943 5,20,67,244
13,47,32,133 11,07,90.834
24 OTHER EXPENSES

Advertisement and sales promotion expenses 40,81,857 2,34,000
Office rent [refer note 33] 67,98,470 67,40,395
Insurance 2,00,952 2,01,388
Conveyance 15,006 16,662
Professional fees 8,89,831 7,49,098
Telephone expenses 4,56,310 499,844
Travelling expenses 9,762 8,454
Repairs and maintainance

- other 57,656 31,564
Auditor's remuneration

- statutory audit fees 4,60,000 4,58,000

- taxation matter 1,17,500 1,16,140
Rates and taxes 67,300 76,725
Staff recruitment expenses 63,064 2,01,073
Printing and stationery expenses 3,01,468 2,11,379
Provision for doubtful debts 1,64,73,855 -
Motor car expenses 3,96,935 3,39,302
Miscellaneous expenses 9,40,245 1,25,982

3,13,30,211 1,00,10,006




Satra Property Developers Private Limited

Notes to the financial statements (continued)
Jor the year ended 31 March 2017

25.

26.

27.

28.

(Currency: Indian Rupees)

Contingent liabilities as at the balance sheet date were as follows:

Particulars 2017 2016
Bank Guarantee issued by Allahabad Bank 3.85 Crores | 3.85 Crores
Income tax matter in dispute 0.57 Crores | 0.57 Crores

In the opinion of the Directors, there are no other contingent liabilities as at the Balance
Sheet date.

In the opinion of the directors, current assets, loans and advances have the value at which
they are stated in the balance sheet, if realized in the ordinary course of business. Sundry
debtors, creditors and advances are subject to confirmation.

In the opinion of the directors, provision has been made for all known liabilities and the
same is not in excess of the amounts considered reasonably necessary.

Micro, Small and Medium Enterprises Development Act, 2006:

Under the Micro, Small and Medium Enterprises Development Act, 2006]MSMED] which came
into force from 2 October, 2006, certain disclosures are required to be made relating to Micro, Small
and Medium Enterprises. The Company has not received any information from the “suppliers”
regarding their status under the Micro Small and Medium Enterprises Development Act, 2006.

2017 2016

Principal amount remaining unpaid to any supplier as at the period end

Interest due thereon _

Amount of interest paid by the Company in terms of section 16 of the
MSMED, along with the amount of the payment made to the supplier beyond - -
the appointed day during the accounting period.

Amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the - E
period) but without adding the interest specified under the MSMED

Amount of interest accrued and remaining unpaid at the end of the accounting
period 5




Satra Property Developers Private Limited

Notes to the financial statements (continued)
Jor the year ended 31 March 2017

(Currency: Indian Rupees)

29.  Other matters:
(1) Information with regard to other matters specified in Schedule III of the Act, is
either nil or not applicable to the Company for the year.
(i) The company has delay in making payment of interest of Rs. 8,04,52,835/- due on
31 March 2017 in respect of short-term borrowing from others, said amount was
outstanding as on 31 March 2017.
30. Employee benefits:
Disclosures as required by the Accounting Standard 15 (Revised) “Employee Benefits” are
given below:
Defined benefit plans
The Company has a defined benefit gratuity plan. Every employee who has completed five
years or more of service gets a gratuity on death or resignation or retirement at 15 days
salary (last drawn salary) for each year of service.
f:;) Particulars 2017 2016
I Change in Benefit Obligation
Liability at the beginning of the year 12,84,199 14,98,956
Interest Cost 1,02,736 1,114,319
Current Service Cost 4,03,090 2,71,657
Benefit Paid - (69,231)
Actuarial (gain)/ loss on obligation 85,294 (5,31,402)
Liability at the end of the year 18,75,319 12,84.199
i1 Amount Recognised in the Balance Sheet
Liability at the end of the year 18,75,319 12,84,199
Fair Value of Plan Assets at the end of the year - -
Difference (18,75,319) (12,84,199)
Amount Recognised in the Balance Sheet (18,75.319) (12,84,199)
1111 Expenses recognised in the Statement of Profit and Loss
Current Service Cost 4,03,090 2,71,657
Interest Cost 1,02,736 1,14,219
Benefit Paid - -
Expected Return on Plan Assets - -
Net Actuarial (gain)/loss to be recognized 85,294 (5,31,402)
Expenses recognised in the Statement of Profit and Loss 591,120 (1,45,526)
v Balance Sheet Reconciliation
Opening Net Liability 12,84,199 14,98,956
Expense as above 5,91,120 (1,45,526)
Employers Contribution paid - (69,231)
Amount Recognised in the Balance Sheet 18,75,319 12,84,199
v Actuarial Assumptions:
Discount Rate 7.40% 8.00%
Salary Escalation 6.00% 6.00%




Satra Property Developers Private Limited

Notes to the financial statements (continued)
Jor the year ended 31 March 2017

(Currency: Indian Rupees)

Reconciliation of present value of obligation and _1
A4/ the fair value of plan assets 2017 2016 2015 2014 2013
Present value of defined benefit obligation 18,75,319 12,84,199 14,98,956 15,19,688 6,17,444
Fair Value of the plan assets - - - - -
Liability recognised in the Balance Sheet 18,75,319 12,84,199 14,98,956 15,19,688 6,17,444
VIl | Experience adjustments on:
Plan liablilities (gain)/loss 85,204 | (5,31,402) 5,13,692 3,70,745 26,376
Plan assets - - -
VUI | Schedule VI Details 2017 2016
Current Liability 2,81,467 2,43,669
Non Current Liability 15.93,852 10,40,530
Estimates of future salary increases, considered in actuarial valuation, take account of
inflation, seniority, promotion and other relevant factors, such as supply and demand in the
employment market.
The Company’s liability on account of gratuity is not funded and hence the disclosures
relating to the planned assets are not applicable. The Company does not have any liability
on account of long-term / short-term compensated absences.
Compensated absences:
Compensated absences for employee benefits of Rs. 3,79,022 [2016: Rs 2,76,741] has been
recognized as a gain/expense during the year.
31. Segment reporting:
The Company is operating in the real estate and construction industry. The Company has
only one reportable business segment, which is real estate development and only one
reportable geographical segment. Accordingly, these financial statements are reflective of
the information required by the Accounting Standard 17 on “Segment reporting”.
32.  Details of loan given, investments made and guarantee given covered w/s 186(4) of the

Companies Act, 2013 are given under their respective heads, if any. The loans given,
investments made and guarantee given, if any, are for business purpose.




Satra Property Developers Private Limited

Notes to the financial statements (continued)
Jor the year ended 31 March 2017

33.

(Currency: Indian Rupees)

Related party disclosure:

Disclosures as required by the Accounting Standard 18 “Related Party Disclosures” are
given below:

(a) List of related parties:
¢ Holding Company
Satra Properties (India) Limited

¢ Fellow Subsidiary Company

Satra Buildcon Private Limited

Satra Estate Development Private Limited

Satra Infrastructure and Land Developers Private Limited
Satra Lifestyles Private Limited

Satra International Realtors Limited, U.A.E.

® Subsidiary Company

Satra Realty and Builders Limited
RRB Realtors Private Limited

* Entities over which key managerial personnel or their relatives exercise
significance influence: (where transactions have taken place during the year)

Satra Property Development Private Limited

e Key managerial personnel

Mrs. Minaxi P. Satra, Managing Director

Mr. Praful N. Satra, Director

Mr. Rushabh P. Satra, Director (w.e.f 28.10.2016)

Mr. Rajan P. Shah, Director (Upto 27.10.2016)

Mr. Tukaram K. Patil, Whole Time Director and Chief Financial Officer (Resigned
as Chief Financial Officer w.e.f 11.01.2017)

* Relatives of key managerial personnel

Ms. Vrutika P. Satra
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Satra Property Developers Private Limited

Notes to the financial statements (continued)
Jor the year ended 31 March 2017

(Currency: Indian Rupees)

(c) Details of material related party transactions which are more than 10% of the
total transactions of the same type with a related party during the year ended

31 March 2017.
::: Nature of transaction 2017 Tatal 2016
(A) | Transactions during the year:
1 Loans taken
Satra Properties (India) Limited 31,93,87,601 | 43,47,50,028
2 Loans given
Satra Realty and Builders Limited 4,18,25,000 | 28,85,00,153
3 Interest income
Satra Realty and Builders Limited 5,89,17,435 | 5,21,82,830
4 Interest expense
Satra Properties (India) Limited 4,35,15,177 | 4,90,78,005
5 Receiving of services
Satra Property Development Private Limited 2,59,003 | 1,02,45,556
Praful N. Satra 67,98,470 67,40,395
6 Directors remuneration/salary
Praful N. Satra - 7,00,000
Vrutika P. Satra 19,50,000 18,97,500




Satra Property Developers Private Limited

Notes to the financial statements (continued)
Jor the year ended 31 March 2017

(Currency: Indian Rupees)

(¢) Details of material related party transactions which are more than 10% of the
total transactions of the same type with a related party during the year ended
31 March 2017 (Continued)

Sr. . Total
0. Nature of transaction 2017 2016
(B) | Outstanding balances receivable:

1 | Loans including net interest

Satra Realty and Builders Limited 5,30,25,692 | 46,93,38,045

RRB Realtors Private Limited 76,68,893 69,21,384
2 | Deposits

Praful N. Satra 11,50,000 11,50,000

(C) | Outstanding balances payables:
1 | Loans including net interest

Satra Properties (India) Limited 13,59,16,832 | 37,37,15,570
2 | Directors remuneration /salary payable
Vrutika P. Satra 5,10,000 2,35,000
3 | Sundry creditors

Praful N. Satra - 5,15,185

Satra Property Development Private Limited - 7,08,278

34.  Leases:
Disclosures as required by the Accounting Standard 19 “Leases” are given below:
Operating lease

(a) The Company has taken commercial properties on cancellable operating lease.
2017 2016

Payment of lease rentals under cancellable leases 1,00,72,098 | 82,47,395
during the year

(b) The lease agreement does not provide for renew of lease period at the end of lease.
There are no exceptional / restrictive covenants in the lease agreements.

P —




Satra Property Developers Private Limited

Notes to the financial statements (continued)
Jor the year ended 31 March 2017

35.

36.

37.

Earnings per share:

(Currency: Indian Rupees)

For the purpose of calculation of Basic and Diluted Earnings per share as required by
the Accounting Standard 20 “Earnings per share”, the following amounts are

considered:
Particulars 2017 2016

Net profit / (loss) after tax attributable to shareholders (16,69,418) | (5,46,58,742)
(Rs.)

Weighted average number of equity shares (Nos.) 1,46,03,900 1,46,03,900
Basic earnings per share (Rs. per share) (0.11) (3.74)
Diluted earnings per share (Rs. per share) (0.11) (3.74)
Nominal value per equity share (Rs.) 10 10

Disclosure for the details of Specified Bank Notes (SBN) held and transacted during the
period from November 08, 2016 to December 30, 2016 as per Ministry Of Corporate
Affairs notification Dated March 30, 2017 as provided in the Table below:-

Particulars SBN's | Other denomination Total

(Rs.) notes (Rs.) (Rs.)

Closing cash in hand as on 5,05,500 4,47,651 9,53,151
08.11.2016

(+) Permitted receipts - - -

(+) Amount withdrawn from banks - 2,50,000 2,50,000

(-) Permitted payments - 71,561 71,561

(-) Amount deposited in banks 5,05,500 - 5,05,500

Closing cash in hand as on - 6,20,090 6,20,090
30.12.2016

Disclosure as required by Schedule V(A)(2) of the SEBI ( Listing Obligations and

Disclosure Requirements) Regulations,

2015

Name of the Company

() Particulars of loans and advances to

N —

subsidiary companies

Satra Realty and Builders Limited
RRB Realtors Private Limited

Balance as at Maximum Outstanding
31 March during the year
2017 2016 2017 2016

5,30,25,692 46,93,38,045 51,04,13,045 46,93,38,045
76,68,893 69,21,384 76,68,893 69,21,384

SN




Satra Property Developers Private Limited

Notes to the financial statements (continued)
Jor the year ended 31 March 2017

(Currency: Indian Rupees)
38.  Prior year comparatives:

Previous year’s figures have been regrouped / reclassified wherever necessary, to conform
to current year’s classification.

Signature to notes 1 to 38 forming part of financial statements.

As per our report and even date attached

For GMJ & Co. For and on behalf of the Board of Directors of
Chartered Accountants Satra Property Developers Private Limited
Firm Registration No. 103429W
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Haridas Bhat Minaxi P. Satra Praful N. Satra
Partner S Managing Director Director
Membership No. 03907 (DIN:00053884) (DIN:00053900)
o
Dimple S.Valiyani
Company Secretary

Mumbai, 22 May 2017 Mumbai, 22 May 2017



