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QUARTER AND YEAR ENDED MARCH 31, 2019

(Amount in INR Lakhs)| -
. Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended | Year Ended | Year Ended |
_ 31-03-2019 31-12-2018 31-03-2018 | 31-03-2019 | 31-03-2018 - 31-03-20°
v (Audited) (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | .

Total income from operations 492.83 511.56 470.64 3,629.86 (4,962.85) 6,216.69 13,225.85
Net Profit / (Loss) for the period (before
Tax, Exceptional and/or Extraordinary 146.99 1,534.23 176.98 (23.83) (3,919.97) (1,588.42)| (12,614.73)
items)
Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary 146.99 1,534.23 176.98 (23.83) (3,919.97) (1,588.42)| (12,614.73)
items)
Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary 146.99 1,534.22 (744.52) (23.83) (4,882.97) (1,588.42)| (14,243.14)
items)
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive 156.65 1,538.53 (731.94) (1.28) (4,865.78) (1,603.32)| (14,181.70)
Income (after tax]]
Equity Share Capital 3,567.16 3,567.16 3,567.16 3,567.16 3,567.16 3,567.16 3,567.16
Reserves (excluding Revaluation Reserve
as shown in the Audited Balance Sheet of - - B 877.25 899.04| (12,230.54)| (10,627.21)
previous year)
Earnings Per Share (of T 2/- each) (for
continuing and discontinued operations)
Basic 0.08 0.86 (0.42) (0.01) (2.74) (0.89) (7.99)
Diluted 0.08 0.86 (0.42) (0.01) (2.74) (0.89) (7.99)

Note:

1.  The above is an extract of the detailed format of Quarterly and Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and Annual Financial Results are available on the
Stock Exchange Website: BSE Limited - www.bseindia.com and also on the website of the Company - www.satraproperties.in

2.  Modified opinion expressed by Independent Auditors on Standalone: financial results:

a). The company has not provided interest for ¥ 33.55 crores for the year ended March 31, 2019 and Further Company has reversed the interest provision
of % 4.77 crores for the period 1 February 2018 to 31% December 2018 on the basis of the duly authenticated Minutes of Meeting held with said Lender’s
as described in note 5 of financial result. As per said Minutes of Meeting, bulk of the Loans were to be adjusted against a Project in one of the subsidiary.
However said matter is under litigation and the Loans are carried in books without any Interest provisions. Consequently the profit for the Quarter and year
is overstated by T 38.32 crores, other current liabilities is understated by ¥ 38.32 Crores.

b). Amount of ¥ 5 crores is received against disputed sale of shares off one of the subsidiary and the matter is currently sub-judice and the same is shown as
other current liability and the auditors are unable to comment on the same.

¢). Management has not considered any provision for impairment in respect of investments aggregating Z 58.56 Crores in Satra Property Developers Private
Limited wholly owned subsidiary whose accumulated losses substantially exceed its paid up capital. Consequently the profit for the Quarter and year is
overstated by ¥ 58.56 crores and Investment is overstated by Y 58.56 Crores.

'3.  Modified opinion expressed by Independent Auditors on Consolidated financial results:

a). The company has not provided interest for ¥ 49.77 crores for the year ended March 31, 2019 and Further Company has reversed the interest provision of
% 7.30 crores for the period 1% February 2018 to 315 December 2018 on the basis of the duly authenticated Minutes of Meeting held with said Lender's as
described in note 5 of financial results, As per said Minutes of Meeting, bulk of the Loans were to be adjusted against a Project in one of the subsidiary.
However said matter is under litigation and the Loans are carried in books without any Interest provisions. Consequently the profit for the Quarter is
overstated by ¥ 57.07 crores, other current liabilities is understated by ¥ 57.07 Crores.

b). One of the subsidiary has received % 11 Crores as consideration for proposed allotment of flats in Matunga Project and for which GST provision has not
been made and the matter is currently sub-judice and the same is shown as other current liability and the auditors are unable to comment on the same.

c). Amount of ¥ 5 crores is received against disputed sale of shares of one of the subsidiary and the matter is currently sub-judice and the same is shown as
other current liability and the auditors are unable to comment on the: same.

d). There has been non-inclusion of financial statements of one of the subsidiary, Satra Buildcon Private Limited while preparing consolidated financial
statement, In the absence of any data, the opening balance of Assets and liabilities are carried to the balance sheet. The effect of this exclusion is
considered material to the consolidated financial statements and the auditors are unable to determine and comment the effects of the misstatement on the

| consolidated financial statements. For Satra Properties (India) Limited
Sd/-

Praful N. Satra

Place: Mumbai Chairman and Managing Director
Date: May 30, 2019 DIN: 00053900
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