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Date: 30'h May, 2018 

To, 
BSE Limitcd 
Listing Department 

Phiroze Jeejcebhoy Towers, 
Dalal Street, Mumbai - 400001 
E-mail: corp.reialions@bseindia .com 

Sub: Declaration regarding Audit Report with unmodified opinion pursuant to Regulation 
33(3Hd) of SEm (Listing Obligations and Disclosure Requirements) Reculations, 2015 

Ref: BSE Code: 508996 
Dear Sir, 

Pursuant La the Securities and Exchange Board of lndia (Listing Obligation.s and Disclosure 
Requirements) Regulations, 2015 Circular No. CIR/CFD/CMD/56/2016 dated 27110 May, 2016, we 
hereby declare that the Statutory Auditors, CM) & Co, Chartered Accountants (Firm Registration 
No. 103429W), have subm itted the Audit Report for Standalone and Consolidated Financial 
Results of the Company for the Financial year ended 31>1 March, 2018 with ,m unmodified opinion. 

Kindly take above on record and acknowledge the same. 

For Satra Properties (India) Limited 

p.;r-
Praful N. Satra 
Chairman and Managing Director 

Website: www.satraproperties.in CIN . L6591OMH1983PLC030083 
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To The Board of Directors of 

Satra Properties (India) Limited 

Independent Auditors' Report 
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Chartered Accountants 

3rd & 4th Floor, Vaastu Darshan , 
'B'wing, Above Central Bank of India . 
Azad Road, Andheri (East), 
Mumbai - 400 069. 
Tel. ; 022- 61919293/222/200 
Fax . 022- 2684 2221 / 6191 9256 
E-mail admin@gmj. cQ .in 

info@gmj.cQ,in 

We have audited the accompanying Statement of standalone financial results of Satra Properties 

(India) Limited ("the Company") for the quarter and year ended March 31, 2018, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 

No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly standalone financial resuits are 

derived figures between the audited figures in respect of the year ended March 31, 2018 and the 

published year-to-date figures up to December 31, 2017, being the date of the end of the third 

quarter of the current f inancial year, which were subject to limited review. 

The standalone financial results for the quarter and year ended March 31, 2018 have been 

prepared on the basis of the standalone financial results for the nine-month period ended 

December 31, 2017, the audited annual standalone Ind AS financial statements as at and for the 

year ended March 31, 2018, and relevant requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the Company's 

management and have been approved by the Board of Djrector~ of the Company. 

Our responsibility is to express an opinion on these standalone financial results based on our 

review of the standalone financial results for the nine-month period ended December 31, 2017 

which was prepared in accordance with the recognition and meJsurement princ:ples laid down 

in Indian Accounting Standards (rnd AS) specified under Section 133 of the Companies Act, 2013 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India; our audit of the standalone financial statements as at and for the year ended March 31, 

2018; and the relevant requirements of the SEBI Regulations. 

We conducted our audit in accordance w ith the auditing standards generally accepted in India. 

Those standards require that we comply with ethical requirements and plan and perform the 

audit to obtain reasonable assurance about whether the financial results are free of material 

misstatements. An aud it includes examining, on test basis, evidence supporting the amounts 

disclosed as financial results. An audit also includes assessing the.accounting principles used and 

significant estimates made by management. We believe that our audit provides a reasonable 

basis for our audit opinion. 

._. -, .,: ;. 
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Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 

these quarterly standalone financia l results as well as the year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

m give a true and fair view of the standalone net loss (financial performance including other 

comprehensive income) and other financial information of the company for the quarter 

and year ended March 31, 2018. 

ForGMJ & Coo 

Chartered Accountants 

Firm Registration No: 

Haridas Bhat 

Partner 

Membership No.03907Q 

Place: Mumbai 

Date: May 30, 2018 
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City Office 

To The Board of Directors of 
Satra Properties (India) Limited 

Independent Auditors' Report 

Chartered Accountants 

3rd & 4th Floor, Vaastu Darshan , 
'B'wing, Above Central Bank of India. 
Azad Road, Andheri (East), 
Mumbai - 400 069. 
Tel. : 022- 61919293 / 222/200 
Fax : 022- 2684 2221 16191 9256 
E-mail : admin@gmj.co.in 

Info@gmj.co.in 

1. We have audited the accompanying Statement of Consolidated financial results of Satra 
Properties (India) limited ('the Holding Company') and its Subsidiaries and Associates 
(together referred to as 'The Group') for the year ended 31 March 2018, attached 
herewith, (initialed by us for identification), being submitted by the Holding Company 
pursuant · to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. These consolidated year to date financial 
results have been prepared on the basis of the consolidated financial statements for the 
year ended 31 March 2018 prepared in accordance with Indian Accounting Standards (Ind 
AS) as prescribed under Section 133 of the Companies Act, 2013 and as modified by 
Circular No. CIRjCFDjFACj62j2016 dated July 5, 2016, which are the responsibility of the 
Holding Company's management and have been approved by the Board of Directors of the 

Company. 

2. Our responsibility is to express an opinion on these Consolidated Financial Results, based 
on our audit of such Consol idated Financial Statements for the year ended 31 March 2018, 
prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under 
Section 133 of the Companies Act, 2013 read with rules thereunder and other accounting 
principles general ly accepted in India. 

3. We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed in financial 
results. An audit also includes assessing the accounting principles used and significant 
estimates made by management. We believe that our audit provides a reasonable basis for 
our opinion. 

4. Opinion 

In our opinion and to the best of our information and according to the explanations given 

to us, and based on the consideration of reports of other Auditors on separate Financial 

Statements for Audited Subsidiaries and Unaudited financial statements submitted by the 

management for unaudited subsidiaries. these year to date Consolidated Financial Results : 
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al Include th e financial resu lts fo r the year ended 31 Ma rch, 2018, of the following entit ies: 

5.no . Name of Company Relation Audit Status 
1 Satra Property Developers Wholly owned subsidiary Audited by us 

Private limited 
2 Satra Buildcon Private limited Subsidiary Audited by other Auditor 

3 Satra lifestyles Private limited Wholly owned subsidiary Audited by us 

4 Satra Estate Development Wholly owned subsidiary Audited by us 
Private limited 

5 Satra Infrastructure and Land Wholly owned subsidiary Audited by us 
Developers Private limited 

6 RRB Rea ltors Private limited · Step down subsidiary Unaudited and Certified by 
the Management 

7 Satra Realty "d Builders Step down subsidiary Audited by us 
limited 

8 Satra International Realtors Wholly owned subsidiary Audited by other Auditor 
Limited 

9 C. Bhansa li Developers Private Associates Unaudited and Certified by 
Umited the Management 

• • On 25 Jan,2018, Satra Property Developers Pnvate Limited, Wholly owned subsidiary has sold 
82.5% stake in the said company & we have consolidated the result of said subsidiary upto 25'~ Jan, 
2018. 

b) are presented in accordance with the requirements of Regulation 33 of the SEB I (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circu la r No. 
CIRjCFDjFACj62j2016 dated July 5, 2016. 

c) Gives a true and fair view of the net loss, total comprehensive income and other financial 
information for the year ended 31 March, 2018. 

S. Other Matters 

We did not audit the financia l statements of subsidiaries, whose fina ncial stateme nts 
refl ect total assets of Rs.36,277. S1 Lacs as at March 31, 2018, total reve nu es of Rs.1,658.10 
Lacs for the year ended on that date, as conside red in the consolidated Ind AS financial 
statements. Th is financial statements have been audited by other auditors whose reports 
have been furnished to us by the Ma nagement and ou r opin ion on the consolidated Ind AS 
financial state ments, in so far as it relates to the amou nts and disclosures includ ed in 
respect of this subsid iaries and ou r report in terms of sub-sections (3) of Section 143 of the 
Act 2013, insofar as it relates to the aforeSaid subsidiaries is based sole ly on the report of 
the other auditors. The Company's Management has conve rted the fi nancia l statements of 
such subs id iary located o utside In dia from accounting principles genera lly accepted in the ir 
respect ive countries to accounting prinCiples genera lly accepted in India. Our opinio n is so 
far as it re lates to the balances and affairs of su ch subs idiary located outside India is based 
on the report of other auditor and the conve rsion adjustments prepared by the 
manageme nt of the Compa ny. 

We did not audit the financia l statements of subsidiary, whose financial statements reflect 
total assets of Rs. Nil as at 31st March, 2018, total revenues of 
Rs. Nil for the year e nded on that date, as co nsidered in the consolidated 



statements. These financial statements of subsidiaries are unaudited and have been 
furnished to us by the Management and our opinion on the consolidated In AS financial 
statements, in so far as it related to the amounts and disclosures included in respect of 
these subsidiaries and our report in terms of sub section (3) of Section 143 of the Actin so 
far as it relates to the aforesaid subsidiaries is based solely on such unaudited financial 
statements. 

We did not audit the Financial Statements of the Associates as at and for the year ended 
March 31, 2018. The Consolidated Financia l Statements include the share of loss of Rs.O.17 
La cs. These financial statements are unaudited for the year ended March 31, 2018 and 
have been furnished to us by the Management and our opinion on the consolidated 
financia l statements, in so far as it relates to the amounts and disclosures included in 
respect of this Company, is based so lely on such unaudited financial statements. 

Our opinion on the Consolidated Financia l Results is not qualified in respect of the above 
matters. 

ForGMJ &Co. 
Chartered Accountant 

Haridas Bhat 
Partner 

.103429W 

Membership No. 39070 

Place: Mumbai 
Date: May 30, 2018 
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