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Satra Properties (India) Limited

beu }’;Iaza, 2nd floor, Opp. Andheri Fire Station, 5.V Road, Andheri (West), Mumbai - 400 058.
Tel: +91 - 22 - 2671 9999 » Fax: +91 - 22 - 2620 3999 * E-mail: info@satraproperties.in

Date: 30" May, 2018

To,

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001
E-mail: corp.relations@bseindia.com

Sub: Qutcome of the Board Meeting

Ref: BSE Code: 508996

Dear Sir/Madam,

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we inform that the meeting of the Board of Directors of our
Company was held today, i.e. Wednesday, 30" May, 2018 where along with other matters the Board
has considered and approved the following;

1. The Standalone and Consolidated Audited Financial Results for the Quarter and the Financial Year
ended 31 March, 2018. The aforesaid Results along with Audit Reports, Notes and Statement of

Assets and Liabilities and declaration regarding Audit Reports with unmodified opinion thereon
are enclosed herewith for your record.

2. The Standalone and Consolidated Audited Accounts of the Company for the Financial Year ended
31 March, 2018.

The Meeting of the Board of Directors of the Company commenced at 4.30 p.m. and concluded at

.55 p.m.
Kindly take above on record and acknowledge the same.
For Satra Properties (India) Limited

—

Praful N. Satra
Chairman and Managing Director

Website: www.satraproperties.in N : L65910MH1983PLCO30083
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Date: 30'"May, 2018

To,

BSE Limited

Listing Department

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001
E-mail: corp.relations@bseindia.com

Sub: Declaration regarding Audit Report with unmodified opinion pursuant to Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Ref: BSE Code: 508996

Dear Sir,

Pursuant to the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016, we
hereby declare that the Statutory Auditors, GM] & Co, Chartered Accountants (Firm Registration
No. 103429W), have submitted the Audit Report for Standalone and Consolidated Financial
Results of the Company for the Financial year ended 31+ March, 2018 with an unmodified opinion.

Kindly take above on record and acknowledge the same.
For Satra Properties (India) Limited

e
bﬁ?;f“”

Praful N. Satra
Chairman and Managing Director

Website: www.satraproperties.in CiM - L65910MH1983PLCO30083
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Independent Auditors’ Report

To The Board of Directors of
Satra Properties (India) Limited

We have audited the accompanying Statement of standalone financial results of Satra Properties
(India) Limited (“the Company”) for the quarter and year ended March 31, 2018, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly standalone financial resuits are
derived figures between the audited figures in respect of the year ended March 31, 2018 and the
published year-to-date figures up to December 31, 2017, being the date of the end of the third
quarter of the current financial year, which were subject to limited review.

The standalone financial results for the quarter and year ended March 31, 2018 have been
prepared on the basis of the standalone financial results for the nine-month period ended
December 31, 2017, the audited annual standalone Ind AS financial statements as at and for the
year ended March 31, 2018, and relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company.

Our responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine-month period ended December 31, 2017
which was prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in
India; our audit of the standalone financial statements as at and for the year ended March 31,
2018; and the relevant requirements of the SEBI Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing tha accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable
basis for our audit opinion.

City Office : 38-B, Onlooker Building, 5th Fir. Sir P.M. Road, Fort, Mumbai- 400 001. Tel. : 2267 2778 /6635 2778 Fax: 2267 2778
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Opinion

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i} give a true and fair view of the standalone net loss (financial performance including other
comprehensive income) and other financial information of the company for the quarter
and year ended March 31, 2018.

For GM & Co.
Chartered Accountants

Firm Registration 73429»‘!

JeV

Haridas Bhat
Partner _
Membership No.039070 o

Place: Mumbai
Date: May 30, 2018
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Independent Auditors’ Report

To The Board of Directors of
Satra Properties (India) Limited

1. We have audited the accompanying Statement of Consolidated financial results of Satra
Properties (India) Limited (‘the Holding Company’) and its Subsidiaries and Associates
(together referred to as ‘The Group’) for the year ended 31 March 2018, attached
herewith, (initialed by us for identification), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These consolidated year to date financial
results have been prepared on the basis of the consolidated financial statements for the
year ended 31 March 2018 prepared in accordance with Indian Accounting Standards (Ind
AS) as prescribed under Section 133 of the Companies Act, 2013 and as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the
Holding Company’s management and have been approved by the Board of Directors of the
Company.

2. Our responsibility is to express an opinion on these Consolidated Financial Results, based
on our audit of such Consolidated Financial Statements for the year ended 31 March 2018,
prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
Section 133 of the Companies Act, 2013 read with rules thereunder and other accounting
principles generally accepted in India.

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed in financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.
4, Opinion

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of reports of other Auditors on separate Financial
Statements for Audited Subsidiaries and Unaudited financial statements submitted by the
management for unaudited subsidiaries, these year to date Consolidated Financial Results:

City Office : 38-B, Onlooker Building, 5th Fir. Sir P.M. Road, Fort, Mumbai- 400 001. Tel. : 2267 2778 / 6635 2778 Fax: 2267 2778
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a) Include the financial results for the year ended 31 March, 2018, of the following entities:

S.no. Name of Company Relation Audit Status
1 Satra Property Developers | Wholly owned subsidiary Audited by us

Private Limited = . _
Satra Buildcon Private Limited | Subsidiary Audited by other Auditor
Satra Lifestyles Private Limited | Wholly owned subsidiary | Audited by us
4 Satra Estate Development | Wholly owned subsidiary Audited by us
Private Limited .
5 Satra Infrastructure and Land | Wholly owned subsidiary Audited by us
Developers Private Limited

8]

8]

6 RRB Realtors Private Limited* | Step down subsidiary Unaudited and Certified by
the Management

7 Satra Realty and Builders | Step down subsidiary Audited by us
Limited

8 Satra International Realtors | Wholly owned subsidiary Audited by other Auditor
Limited

9 C. Bhansali Developers Private | Associates Unaudited and Certified by
Limited the Management

* On 25™ Jan,2018 , Satra Property Developers Private Limited, Wholly owned subsidiary has sold
82.5% stake in the said company & we have consolidated the result of said subsidiary upto 25" Jan,
2018.

b) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

c) Gives a true and fair view of the net loss, total comprehensive income and other financial
information for the year ended 31 March, 2018.

5. Other Matters

We did not audit the financial statements of subsidiaries, whose financial statements
reflect total assets of Rs.36,277.51 Lacs as at March 31, 2018, total revenues of Rs.1,658.10
Lacs for the year ended on that date, as considered in the consolidated Ind AS financial
statements. This financial statements have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the consolidated Ind AS
financial statements, in so far as it relates to the amounts and disclosures included in
respect of this subsidiaries and our report in terms of sub-sections (3) of Section 143 of the
Act 2013, insofar as it relates to the aforesaid subsidiaries is based solely on the report of
the other auditors. The Company’s Management has converted the financial statements of
such subsidiary located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. Our opinion is so
far as it relates to the balances and affairs of such subsidiary located outside India is based
on the report of other auditor and the conversion adjustments prepared by the
management of the Company.

We did not audit the financial statements of subsidiary, whose financial statements reflect
total assets of Rs. Nil as at 31st March, 2018, total revenues of
Rs. Nil for the year ended on that date, as considered in the consolidated | inancial




Chanered Accountants

statements. These financial statements of subsidiaries are unaudited and have been
furnished to us by the Management and our opinion on the consolidated In AS financial
statements, in so far as it related to the amounts and disclosures included in respect of
these subsidiaries and our report in terms of sub section (3) of Section 143 of the Actin so
far as it relates to the aforesaid subsidiaries is based solely on such unaudited financial
statements.

We did not audit the Financial Statements of the Associates as at and for the year ended
March 31, 2018. The Consolidated Financial Statements include the share of loss of Rs.0.17
Lacs. These financial statements are unaudited for the year ended March 31, 2018 and
have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in
respect of this Company, is based solely on such unaudited financial statements.

QOur opinion on the Consolidated Financial Results is not qualified in respect of the above
matters.

For GMJ & Co.

Chartered Accountant

Firm Registration N/»‘./103429W
-

Haridas Bhat

Partner
Membership No. 39070

Place: Mumbai
Date: May 30, 2018
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Revenue from operations 347.07 111.08 7.137.54 (5,693.54) 10,073.38 12,662.87 11,621.96
Other income 123.57 218.86 509.52 730.69 1,261.97 555.98 1,257.13
Total Revenue (i) 470.64 329.94 7,647.06 (4,962.85) 11,335.35 13,225.85 12,879.09
EXPENSES
Cost of Construction 277.31 97.72 591190 (4,296.91) 7,698.72 15,159.77 7,241.27
Employee benefits expense 50,04 3733 28.82 155.13 138.88 430.50 327.61
Finance costs B.78 82180 884.53 2,754.20 244732 4,519.66 348322
Depreciation and amortization expense 792 233 .00 1235 743 31.46 3672
Other expenses (50.39) £0.93 36.84 332.36 92.14 1,698.79 1,062.48
Total Expenses (1) 193.66 1,12011 6,854.08 (1,042.88) 10,384.48 15,840.58 12,151.31
Profit before exceptional Items and tax(l-l) 176.98 mﬁ?} 782.98 (3,919.97) 950.87 (12,614.74) 721.78
Exceptional items E . - . - - -
Profit before tax 176.98 (790.17) 782,98 (3,919.97)) 950.87 (12,614.78) 72178
Tax expense:
Current tax - - 96.00 - 96.00 -
Adjustment of tax refating to earlier periods - 21.05 0.00 21.05 29.54 2107 271
Deferred tax 921.50 3461 37.05 94154 176.70 1,607.34 (588.16)
Profit for the perlod 44.52 545,85 649.94 (4,682.97 I] 648.24 (14,243.18)] 1,293.23
OTHER COMPREHENSIVE INCOME
A. Other Comprehensive Income not to be reclassified to
profit and loss In subsequent perlods:
Remeasurement of gaing (losses) on defined benefit 1052 n 21 17.19 8.50 42.08 13.82
plans
Tiuiie Lax elfect 108 [0 &%) {n A3 - 12,751 6.22) (8.27)
8. Other Comprehensive Income to ba reclassified to|
profit and loss In subsequent perlods:
Exchange differences in translating the financial 25.58 (90.18)
of a foreign operath
Income tax effect
Other Comprehensive income for the year, net of tax 12,58 1.54 154 17.18 6.15 61.42 (80.63)
TOTAL COMPREHENSIVE INCOME FOR THE PEHIUL, NEI (731.94) (844.30) 651.47 (4,865.78) 654.39 (14,181.70) 1,212.60
OF TAX
Pald-up equity share capital 3,567.16 3,567.16 3,567.16 3,567.16 3,567.16 3,567.16 3,567.16
Other Equity 899.04 5979.49 (10,627.03) 3,303.35
|Earnings per share (EPS) for profit attributable to equity)
shareholders
Baslc and Diluted EPS {0.42) (0.47) 0.36 (2.74) 036 (7.95) o
. =
—




Notes:

1. The audited financlal statements for the quarter and year ended March 31, 2018 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on
May 30, 2018, The statutory auditers have expressed an ungualified opinion. The information presented above Is extracted from audited financlal st The financial stati are prepared in
accordance with the Indian Ace g Standards {ind AS) as prescribed under section 133 of the Companies Act, 2013 read with rel rules issued thereunder.

2. The Company has adopted Indian A ting ards (Ind AS) for the first time effective from April 1, 2017 with a transition date of April 1, 2016 and accordingly, the above financial results have been
prepared in accordance with the recognition and measurement princ]ples faid down In the Ind AS prescribed under section 133 of the Companies Act, 2013 read with Companies (indian A
Standards) Rules, 2015 as amended and other recognised g practites and policles to the extent applicable. The result for the quarter and year ended March 31, 2017 have been restated to wmplv

with Ind-AS to make the items comparable.

3, Income [rom real estate sales is recognised on the transfer of significant risks and rewards of ownership to the buyers and it is not unreasonable to expect ultimate collection and no significant uncertainty

exists regarding the amount of consideration. However if, at the time of transfer substantial acts are yet to be performed under the revenue Is gnised on proportionate basis as the acts are
perf d, i.e., on the p geof letion basis.
Revenue from construction contracts, where the outcome can be estimated reliably, Is recognised under the percentage of leti thod by refi to the stage of completion of the contract activity.

Determination of revenues under the percentage of completion method necesnﬂly i making estl by the Company some of which are of a technical nature, concerning, where relevant, the
of letion, costs to leticn, the d 1 from the project/activity and the fi ble losses to letion. The esti of costs are periodically reviewed by M

and the affecl of changes in estimates is recognised in the period such changes are recognised, when the total cost is estimated to exceed total revenue from the project, the loss Is recognised immediately.

4. The figures for quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures In respect of full financlal year and published year-to date figures upto the third quarter
of the year ended March 31, 2018 and March 31, 2017 respectively,

5. The Company is operating in a single 5 i, Real Estate Development and trading in Properties and Transferable Development Rights and has only domestic sales. Therefore there is only one
portable segment In di with the Indian Accounting Standard {Ind As) 108 on "Operating Segments®,
6. Due to adoption of Ind AS y changes has been done in the ing and criterla of varlous assets, liabilities and items of income and expenditures.

7. Reconclliation of Net Profit as previously reported (referred to as 'Previous GAAP') and Ind AS for the previous quarter and year ended presented Is as under:

Net Profit as per previous GAAP 541.92 181.26 1,001.15
Interest Income on financlal assets carried at amortised cost 80.29 321,15 399.82
Fair Valuation of Financlal Guarantees 2048 81.90 -
Interest Fypense accnunted using Effective Interest Rate (4.12) 10.66 245
Expected credit loss on financial assets 52.74 234,37 {176.98)
[Acturial (gain)/ Loss on employas deflned benefit fund (8.90) (18.53)
|recognised in Other Comprehensive Income (2.22)
Effect of deferred tax on adjustments {39.14) (172.20) (35.40)
Met Profit for the perlod as per Ind AS 649.54 648.24 1,172.51
Other Comprehensive Income 1.54 6.15 {77.33)
Total Comprehensive Income under Ind AS _651.47 654.39 1,095.18

8. Equity Reconciliation as at March 31, 2017:

‘I'uul Eqult-.r undr rs P )
Interest Expense accounted using Effective Interest Rate 100.69
Falr Valuation of £ I 161.90
Expected Credit Loss on Financial Assets (4,753.62)
Reversal of Provision for Proposed Dividend and tax th 214.67
Fair Valuation of Financlal Instrument {1,227.75}
Interest income on financial assets carrled at amortised cost 32115
Effect of deferred tax on adjustments 830.56
Total Equity under Ind AS 9,546.65 -
U, | IGUPER BF BROVIOUE Pttt fyudis aiw iy tegriiipel ) vennimiig el el bt wiialdun ol tvvvern n
For Batra Propertiss (indis) Limited
c

: Mumbai Praful N. Satra

Placs: . Chal il Ing drsch

Dated : May 30, 2018 DIN: 00053900
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(A In INR Lakhs)
Consolldated

Non-Current Assets

(a) Property, Plant and Equipment 164,58
(b) Capital Work-in-Progress 3051
(c) Goodwill on Consolidation 33,71
(d) Investments accounted for using the equity 29018
method
(c) Financial Assets [t
(i) Investments 6,439.18 [SIREEE 5.96
(i) Other Financial Assets 5 260.00
(d) Deferred Tax Asset (Net) X 941.94 (FEUSHISES 2,011.16
() Other Non-Current Assets | Sl 361.96 [0 - | 761.66
P I 7,839.65 |I ' 3,557.75
Current assets r
(a) Inventories 12,742,098 | 68,483.94
(b) Financlal Assets .
{i} Investments A -
(1) Trade Receivables 11,053.70 |i 15,152.56
(i} Cash and Cash Equivalents 65.43 | 187.04
(Iv) Bank Balances Other than (ili) above 13.50 § 348.74
{v) Loans 5.122.26 9,015.79
(v) Other Financial Assets 5,775.84 |B 13,558.72
(d) Other Current Assets 1,713.12 (HEE 6,264.53 |
36,485.94 [SFEE 1,13,011.31
TOTAL
EQUITY AND LIABILITIES
Eﬂlllw '
(a) Equity Share capital 3,567.16
(b) Other Equity 2 okl 5,979.49 [

Equity attributable to equity holders of the parent

Non Controlling Interest
Total Equity
Liabllitles
Non Current Uabilitles
(a) Financial Liabllities
(i) Borrowings
(b) Provisions
Current Liabllitles
{2} Financial Liabilities
(i) Borrowings 59,305.26
(ii) Trade Payables
Micro, Small and Medlum Enterprises "
Others 6,405.06
(1) Other Financial Liabilities 24,954.77
(b) Other Current Liabillties 18,700.07
{c) Provisions 107.52
(d) Current Tax Liabilities (Net) 747.27
1,10,219.96

1,16,569.06
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