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Date: 14" February, 2018

To,

BSE Limited

Listing Department

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001
E-mail: corp.relations@bsecindia.com

Sub: Qutcome of the Board Meeting

Ref: BSE Code: 508996

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we inform that the meeting of the Board of Directors of our Company was held today, i.e. Wednesday,
14" February, 2018 where along with other matters the Board has considered and approved the Standalone
Un-Audited Financial Results for the Third Quarter and Nine Months ended on 31% December, 2017 as
required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The aforesaid
Results along with Notes and Limited Review Report are enclosed herewith for your record.

The Meeting of the Board of Direclors of the Company commenced at 1.00 p.m. and concluded at 3.55 p.m.
Kindly take above on record and acknowledge the same,

For Satra Properties (India) Limited

"
Praful i-._S;;tFr:/

Chairman and Managing Director
Encl: as above

Website: www.satraproperties.in CIM - LE5910MH1983PLCO30083
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017
(Amount in INR Lakhs)

Quarter Ended Nine months Ended
Particulars December 31,2017 September 30,2017 December 31,2016 December 31,2017 December 31,2016
Unaudited Unaudited Unaudited Unaudited Unaudited

REVENUE

Revenue from operations 111.08 (5,864.32) 1,695.34 (6,040.61) 293584

Other income 218.86 191.45 28091 607.12 752.45
Total Revenue (1) 329.94 (5.672.87) 1,976.25 (5,433.49) 3,688.29
EXPENSES

Cost of Construction 97.72 (5,375.31) 633.11 {4,574.22) 1,786.82

Employee benefit (] 37.33 36.15 38.56 105.08 110.06

Finance costs 921.80 949,88 73531 2,745.42 1,562.79

Depreciation and amortization expense 233 1.07 2.03 4.43 543

Other expenses 60.93 174,32 (32.94) 382.74 55.30
Total Expenses (1) 1,120.11 (4,213.89) 1,376.07 {1,336.54) 3,520.40
Profit (Loss) before exceptional items and tax (I-11) (790.17) (1,458.98) 600.18 {4,096.95) 167.89
Exceptional Items
Profit (Loss) before tax (790.17) (1,458.98) 600.18 {4,096.95) 167.89
Tax expense

Current tax - . . & -

Adjustment of tax relating to earlier periods 2105 - - 21.05 29,94

Deferred tax 3481 (17.47) 68.71 2044 139.65
Profit (Loss) for the period {845.83) (1,441.51) 531.47 (4,138.44}| (1.70)
OTHER COMPREHENSIVE INCOME
A. Other Comprehensive income not to be
reclassified to profit and loss in subsequent periods

Remeasurement of gains (losses) on defined 2.22 2.22 2.22 6.67 6.67

benefit plans

Income tax effect (0.69) (0.69) (0.69) (2.06) (2.06)
B. Other Comprehensive income to be reclassified to - - . - -
profit and loss in subsequent periods
Other Comprehensive income for the year 1.53 1.53 1.53 4.61 4.61
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, (8a4.30) (1,439.98) 533.00 (4,133.83) 291
NET OF TAX
Paid up equity share capital {Face value INR 2 each) 3,567.16 3,567.16 3,567.16 3,567.16 3,567.16
Earnings per share (EPS) (INR) (Not annualised)

Basic and Diluted (0.47) (0.81) 0.30 {2.32) -

—




Notes:

1. The above Unaudited Financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February
14, 2018. The Statutory Auditors have carried out Limited Review of the Standalone Financial Results

2, The C© y adopted Indian Acc @ Standards (“Ind AS”) notified by the Ministry of Corporate Affairs with effect from April 1, 2017 (being transition from April 1,
2016), Accordingly these Financial Results for the guarter and nine months ended December 31, 2017 have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (amended) as prescribed under Section 133 of the Companies Act, 2013 and other acc g principles g lly accepted in India.The
result for the quarter and nine months ended December 31, 2016 have been restated to comply with Ind-AS to make them comparable

3, The Ind AS compliant financial results fer the previous year ended March 31, 2017 have not been provided as per the exemption given in SEBI circular no
CIR/CFD/FAC/62/2016 dated July 5, 2016,

4. Income from real estate sales is recognised on the transfer of significant risks and rewards of ownership to the buyers and it is not unreasonable to expect ultimate

collection and no significant uncertainty exists regarding the tofc ideration. H. if, at the time of transfer substantial acts are yet to be performed under the
contract, is recc d on proporti basis as the acts are perfarmed, e, on the percentage of completion basis.
R from construction contracts, where the outcome can be i refiably, is recognised under the perc of compl thod by reference to the stage of

completion of the contract activity.

Deter of under the pere ge of completi thod necessarily involves making estimates by the Company some of which are of a technical nature,
concerning, where relevant, the perc of c letion, costs to completion, the expected from the project/activity and the for ble losses to compl
The estimates of costs are periodically reviewed by Management and the effect of changes in is rec ised in the period such changes are recognised, when the

total cost is estimated to exceed total revenue from the project, the loss is recognised immediately.

5. Due to adoption of Ind AS necessary changes has been done in the accounting and measurement criteria of various assets, liabilities and items of income and
expenditures.

6. The Company is operating in a single Segment i.e, Real Estate Development and trading in Properties and Transferable Development Rights and has only domestic sales.
Therefore there is only one reportable segment in accordance with the indian Accounting Standard {ind As) 108 on "Operating Segments”,

7. Previous period [ years fig have been regrouped / ged wh necessary.

8. Reconciliation of Net Profit / (loss) as previously reported under Indian GAAP to Ind AS for the quarter and nine months ended December 31, 2016 is as under:

(A in INR Lakhs)

Particulars gy, :z':‘m" i
December 31, 2016

Net Profit as per previous GAAP 372.09 (360.67)
Benefit/(charge)
Interest income on financial assets carried at amortised cost B0.84 24254
Fair Valuation of Financial guarantees 19,92 58,75
Interest expenses accounted using effective interest rate 21.52 14.78
Expected credit loss on financial assets 101.44 181.62
Acturial (gain)/ Loss on employee defined benefit
fund recognised in Other Comprehensive | (2.22) (6.67)
Effect of deferred tax on adjustments (62.12) (133.05)
Net Profit/(loss) for the period as per Ind AS 531.47 (1.70)
Other Comprehensive Income (net of tax) 153 461
Total Comprehensive Income under Ind AS 533.00 2.91

For Properties (India) Limited

—
—

Praful Nj Satra ‘

Chairman and Managing Director
Place . Mumbai DIN: 00053900

Dated  February 14, 2018




_ & Co

Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,
'B'wing, Above Central Bank of India,
Azad Road, Andheri (East),
Mumbai - 400 069.

INDEPENDENT AUDITORS REVIEW REPORT  Tel :022- 6191 9293 / 222 (200
Fax - 022-2684 2221/6191 9256
E-mail - admin@gmj.co.in

info@gmij.co.in

Review report
To the Board of Directors
Satra Properties (India) Limited

We have reviewed the accompanying statement of unaudited financial results of Satra Properties
(India) Limited (‘the Company’) for the quarter ended December 31, 2017 and year to date from
April 1, 2017 to December 31, 2017 (the statement) attached herewith, being submitted by the
Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 05, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the
responsibility of the Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review, conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards prescribed under 133 of the companies Act,2013 read with
relevant rules issued thereunder and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBl Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For GM] & Co
Chartered Accountants
Firm's Reg. No. 103/229W

B

(CA Haridas Bhat)
Partner
M. No. 39070

Place: Mumbai
Date: 14t February, 2018

City Office : 38-B, Onlooker Building, 5th FIr. Sir P.M. Road, Fort, Mumbai- 400 001. Tel. : 2267 2778 / 6635 2778 Fax; 2267 2778



