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A 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, ~ 
Mumbai-400001 ~ ~ 

DearSir/Madam ~ ~ 

1. 

2. 

~~~~~~~~-.a .. e ..-2~~rl~~9 
~:a-resse1i::tb .Yo>~ ~ ~ 
~~~~~~. ~ Jt:€·f.~~e ~~. ~ 
~~~-==========================/ . 

. ~~~~ 
Vldel_o~nfOrmedYOU 
that w~~ afi~:~~~~~~dcon Pvt Ltd 

(SBPL) a~~~ A copy of the 

said letter ~~~nnexure "A" for 

your ready reference. ~ 
~. 

We had addressed another letter dated 25 th January, 2019 withdrawing our 

letter dated 4th January, 2019 citing disputes between the parties. A copy 
. -:~~ ~- ~~~ ~-

of t~e sa1d letter 9:ated -~th Janua.J-Y, 2019 1S her~o ar;g:exectj.ls Annexure 

"-~~ - --- - ~ - ---~..-; ___ ~ -< __ -::.. "........ ~~ r ~ __ 

"B" tor your.:::.re.aEiy ~ereHce ::::: -:::: - -.::::. ;::::::::-- -.::::. -- --- -.::::. - - -.::::. - ....--:: ---
.' ---- ------ - ~ --- - --- - ------------ -- -- -- ......,.. -- -- ---

3. We are happy to inform you that all disputes with the Company, i.e. Satra 
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against Satra Properties India Limited and others. Accordingly, we hereby 

irrevocably and unconditionally withdraw.our letter dated 25 th January, 

2019 and all other statements and allegations if any made by us in any 

correspondence related to this divestment of 51 % shares in SBPL. We 

hereby contirm that the transfer in respect of our 51 % shareholding in 

SBPL in favour of Mr. Mayank Shah is complete. 10000 shares bearing 

Folio Nos. to under Share Certificate Nos. stand transferred and the 

compliances have been followed including but not limited to receipt of 

entire consideration, execution of all the necessary documents being 

Share Purchase Agreement, Delivery Instruction Slip etc. thereby 

completing the transfer in all respects. We further confirm that in view of 

transfer of our entire shareholding in SBPL, SBPL ceases to be our 

subsidiary. 

4. Kindly take this letter on record and acknowledge the same. 

CC: Satra Buildc Pvt. Ltd. 
CTS 791A )T), 
Jamat-e- amooria CHS Ltd, 
Near '[ lephone Exchange, 
Ban a (West), 
M mbai 400 050. 

For Satra Properties (India) Limited 

Praful NtCtr: 
Chairman and Managing Director 
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Dale: 4'h January, 2019 

I 

To, 

BSE Limited 

Phirozl~ Jeejeebhoy TOW<:'fS, 

D,dal Street, Munlba i - 400 001 

E-mail: corp.relations@bseindia.com 

Sl\b.: Intimation l1nder Regul;1tiol1 30 read with Schedule III of SEBI (Listing Obli~ations 

and Disclosure Reqll.iremelli"s) Rl~glllationst 201~ 

Ref.: BSE CODE - 508996 . 

Dear Sir/Madam, 

r)U I'SlIant to Regliial ion 30 read with Schedule III 01' 51.':131 {Listing OL'ligi1tions and Disclosure 

Requirements) . Regulations, 2015 and pursuant to ShcHcholde(s app(oval, th<:' Company has 

divested its entire 51 'X, stake in materia l subsidiary i.e Satra Buildcori Private Limited (SBPL). 

Consequent to the same S8Pt ccases to be subsidial:y of the Company. 

The details r~qLlired to be disclosed pursuant to the captioned subject are as under respec tive.1y: -_._,----- --.-----. .-
Particulars of Information provided Particulars of Information require~ 

<I) I tilL' ~l1l1UlInl ~lIld pt~rCcnlage 01 the TUr!lov<:r ()[. SBPL of lNl~ ·1,6W,73 Lakhs 
1 

turnovcr ()[ n~ve nll~' 0)' i Ilcomc LI nd equaling lo 12.56 'X, of lhe toldl turnuvcr or 
net worth contributed by sLlch lInll or the Company duL"ing 1,1s t finallcia I YCM 

divIsion of the li s ted c lltity during the 2017-2010 

last fin<:ln~ja l year; 

Net worth of SBPL: lNR (3092 ,49)/- Lakhs as 

on 31'1 March, 2018 I 
-

b) date on which the agreement for sale Share Purchase Agreement is executed on 

has been entered into; 3,,1 Januar~, 2019 

c) the expected date of COlli pIe lion of The completion of lransaction is subject to 

sale/disposal; fulfillment of certain condi lions/ regula to ry 

a ~~rovals in Share Purchase Agreement 

d) consideration received from such The consideration is Rs . 5,00,00,000/-

sale/disposal; 

e) brief details of buyers and whether Details of Buyer: Mr, Mayank J. Shah 

any of the buyers belong to the 

promoter/ promoter group/group The buyer does nol belont, lu prullluter / 
companies. If yes, details thereof; /promoter group/group companies. 

- _. 
f) whether the transaction would fall The transaction is not with related parly 

within related party transactions? If hence it will not be d related party trJnsactioll 

yes, whether the SClme is done at 

"arms length"; -_._ .. _-- '------------------. ._-
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g) additionally, in case of a slump sale, Not Applicable 
indicative disclosures provided for 
amalgamation/ m.erger, shall be 
disclosed by the listed entity with 
res ect to such Sl,!l~p_ sale . . _______ _ 

Kindly take above on record and acknowledge the same. 

For Salra Properties (India) Limited 

~-, .-
Praful N. Satra 
Chairman and Managing Director 

--_ ._---
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Oc;u Sit/MaJ:lIll. 

\\e r~ lt-r III our uUimaliOIl Ja;\!J .,01. J;muar~ . :0\1) rt:g:lfding oi\eSlIl'.em o f ellllr;: S l ~.~ Make m m:l1.::nal 
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